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A MOTION of the county council accepting bids for the 1 

purchase of the county's Sewer Improvement and 2 

Refunding Revenue Bonds, 2020, Series A (the "2020A 3 

Bonds"), in the aggregate principal amount of 4 

$179,530,000, the county’s Sewer Refunding Revenue 5 

Bonds, 2020, Series B (Taxable) (the "2020B Bonds"), in 6 

the aggregate principal amount of $186,745,000 and 7 

establishing certain terms of such bonds, all in accordance 8 

with Ordinance 19112. 9 

PREAMBLE 10 

Pursuant to Ordinance 19112  passed on  June 23, 2020 (the "Ordinance"), 11 

the county council authorized the issuance of sewer revenue bonds and 12 

limited tax general obligation bonds (payable from sewer revenues), in the 13 

aggregate principal amount of not to exceed $825,000,000, to provide 14 

funds for acquiring and constructing improvements to the sewer system, 15 

and in addition authorized the issuance of sewer revenue bonds and 16 

limited tax general obligation bonds (payable from sewer revenues) for the 17 

purpose of refunding outstanding obligations of the county payable from 18 

sewer revenues. 19 

DocuSign Envelope ID: 48A997FE-B1AE-436C-A5AE-EE68F74383FF



Motion 15652 

 

 

2 

 

The Ordinance provides that such bonds may be publicly sold in one or 20 

more series, as Parity Bonds or Parity Lien Obligations, by negotiated 21 

sale, competitive bid or to the federal government or another purchaser, as 22 

determined by the Finance Director in consultation with the county's 23 

financial advisor. 24 

The Finance Director has determined that two series of bonds authorized 25 

pursuant to the Ordinance, designated as the county's Sewer Improvement 26 

and Refunding Revenue Bonds, 2020, Series A (the "2020A Bonds") in 27 

the aggregate principal amount of $179,530,000 and Sewer Refunding 28 

Revenue Bonds, 2020, Series B (Taxable) in the aggregate principal 29 

amount of $186,745,000 (the "2020B Bonds" and, together with the 30 

2020A Bonds, the "Bonds"), be sold as provided herein. 31 

The Bonds are the first two series of bonds issued pursuant to the 32 

Ordinance. 33 

Pursuant to the Ordinance, a preliminary official statement dated July 14, 34 

2020, has been prepared for the public sale of the Bonds, the official 35 

notice of such sale dated July 14, 2020, and attached as Attachment A (the 36 

"Notice"), has been duly published, and bids have been received in 37 

accordance with the Notice. 38 

The bid of J.P. Morgan Securities LLC to purchase the 2020A Bonds 39 

(attached as Attachment B-1) is the best bid received for the 2020A 40 

Bonds, and it is in the best interest of the county that the 2020A Bonds be 41 

sold to J.P. Morgan Securities LLC on the terms set forth in the Notice, 42 
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the attached bid, the Ordinance and this motion. 43 

The bid of Morgan Stanley & Co. LLC to purchase the 2020B Bonds 44 

(Attachment B-2) is the best bid received for the 2020B Bonds, and it is in 45 

the best interest of the county that the 2020B Bonds be sold to Morgan 46 

Stanley & Co. LLC on the terms set forth in the Notice, the attached bid, 47 

the Ordinance and this motion. 48 

 BE IT MOVED BY THE COUNCIL OF KING COUNTY: 49 

 A. Definitions.  Capitalized words that are used in this motion but not 50 

defined in this motion have the meanings set forth in the Ordinance for all purposes of 51 

this motion, unless some other meaning is plainly intended.  The words and terms defined 52 

in the preamble to this motion, as used in this motion, have the meanings assigned such 53 

terms in the preamble to this motion, for all purposes of this motion, unless some other 54 

meaning is plainly intended.   55 

 B. Ratification of Notice of Sale, Acceptance of Bids, and Authorization 56 

of Bonds.  The issuance of the Bonds, designated as (a) the county's Sewer Improvement 57 

and Refunding Revenue Bonds, 2020, Series A (the "2020A Bonds"), in the aggregate 58 

principal amount of $179,530,000 to pay costs of capital improvements to the System, to 59 

defease and refund on a current basis certain outstanding bonds of the Sewer System, and 60 

to pay costs of issuance and sale of the 2020A Bonds, (b) Sewer Refunding Revenue 61 

Bonds, 2020, Series B (Taxable) (the "2020B Bonds"), in the aggregate principal amount 62 

of $186,745,000 to defease and advance refund certain outstanding bonds secured by the 63 

Sewer System and to pay costs of issuance and sale of the 2020B Bonds, and the other 64 

terms and conditions thereof set forth in the Notice, are hereby ratified and confirmed. 65 
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 The offer to purchase the 2020A Bonds, as set forth in the bid of J.P. Morgan 66 

Securities LLC attached as Attachment B-1, is hereby accepted, and the sale of the 67 

2020A Bonds pursuant to such offer is hereby ratified and confirmed.  All other bids for 68 

the 2020A Bonds that have been received are attached as Attachment C-1.  The 2020A 69 

Bonds will be dated their date of delivery, will be subject to optional and mandatory 70 

sinking fund redemption, will mature on the dates and in the amounts, and will bear 71 

interest at the rates and on the dates, all as specified in Attachment D-1. 72 

 The offer to purchase the 2020B Bonds, as set forth in the bid of Morgan Stanley 73 

& Co. LLC as Attachment B-2, is hereby accepted, and the sale of the 2020B Bonds 74 

pursuant to such offer is hereby ratified and confirmed. All other bids for the 2020B 75 

Bonds that have been received are attached as Attachment C-2.  The 2020B Bonds will 76 

be dated their date of delivery, will be subject to optional redemption, will mature on the 77 

dates and in the amounts, and will bear interest at the rates and on the dates, all as 78 

specified in Attachment D-2. 79 

 The 2020A Bonds will be issued as Parity Bonds and as Tax-Exempt Obligations 80 

under the Ordinance.  The 2020B Bonds will be issued as Parity Bonds and are not Tax-81 

Exempt Obligations under the Ordinance.  The Bonds will conform in all respects to the 82 

terms and conditions specified in the Notice and the Ordinance.  83 

 C. Application of Bond Proceeds.  In accordance with Section 15.A of the 84 

Ordinance, there has been established a special subaccount within the Construction 85 

Account designated as the Series 2020A Construction Subaccount (the “Construction 86 

Subaccount”). A portion of the proceeds of the 2020A Bonds will be deposited into the 87 

Construction Subaccount and applied to pay costs of acquiring, constructing and 88 
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equipping improvements, additions or betterments to the System as set forth in the 89 

Comprehensive Plan and the Capital Improvement Budget and costs incidental thereto, 90 

including engineering, architectural, planning, financial, legal, urban design, capitalized 91 

interest, or any other incidental costs, and to repay advances heretofore or hereafter made 92 

on account of such costs, in accordance with Section 15.A of the Ordinance. 93 

 The remainder of the proceeds of the 2020A Bonds and all of the proceeds of the 94 

2020B Bonds will be deposited into an escrow account for refunding purposes and to pay 95 

the costs of issuing the Bonds. 96 

 D. Refunding and Redemption of Refunded Bonds. 97 

  1. Plan of Refunding.  In accordance with Section 16 of the 98 

Ordinance, the Finance Director has determined, in consultation with the county’s 99 

financial advisor, that a portion of the proceeds of the 2020A Bonds and a portion of the 100 

proceeds of the 2020B Bonds will be used to refund the Refunded Bonds pursuant to the 101 

Refunding Plan, which is ratified and confirmed hereby. 102 

 As provided in Section 16 of the Ordinance, the King County 2020A/B Sewer 103 

Revenue Bonds Refunding Account (the “Refunding Account”) will be established and 104 

maintained with the Refunding Trustee. A portion of the proceeds of the Bonds will be 105 

irrevocably deposited with the Refunding Trustee in the Refunding Account and used, 106 

together with other funds of the county, if necessary, to carry out the Refunding Plan. 107 

 The appointment of U.S. Bank National Association as Refunding Trustee is 108 

hereby ratified and confirmed. In accordance with Section 16.B of the Ordinance, the 109 

Finance Director is authorized and directed to enter into the Refunding Trust Agreement 110 

in a form approved by the county’s bond counsel. 111 
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 The proceeds of the Bonds and other money of the county remaining in the 112 

Refunding Account after providing for the necessary beginning cash balance will be 113 

utilized to pay expenses of the Refunding Trustee and other costs of issuing the Bonds. 114 

Payment of the costs of issuing the Bonds may be provided for in the Refunding Trust 115 

Agreement or in a separate agreement, as the Finance Director may determine. 116 

  2. The county may, from time to time, transfer, or cause to be 117 

transferred, from the Refunding Account any money not thereafter required to carry out 118 

the Refunding Plan, subject to the provisions of the Refunding Trust Agreement, or if not 119 

therein provided then subject to verification in writing by an independent certified public 120 

accountant that the transfer will not result in inadequate funds being available to make the 121 

required payments therefrom. 122 

  3. Redemption of Refunded Bonds.  The county hereby irrevocably 123 

sets aside sufficient money to carry out the Refunding Plan. 124 

 The county hereby calls the Refunded 2010 Bonds for redemption on August 4, 125 

2020, calls the Refunded 2012B Bonds for redemption on July 1, 2022, calls the 126 

Refunded 2012C Bonds for redemption on July 1, 2022, calls the Refunded 2013A Bonds 127 

for redemption on January 1, 2023, and calls the Refunded 2016B Bonds for redemption 128 

on July 1, 2023. 129 

 Each such call for redemption of the Refunded Bonds will be irrevocable after the 130 

final establishment of the Refunding Account and delivery of the requisite money to the 131 

Refunding Trustee. The Finance Director is authorized and requested to provide whatever 132 

assistance is necessary to accomplish the defeasance and redemption of the Refunded 133 

Bonds. 134 
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 The Refunding Trustee is hereby authorized and directed to notify the fiscal agent 135 

of the state of Washington, currently U.S. Bank National Association to give notice of 136 

defeasance and redemption of the Refunded Bonds in accordance with the applicable 137 

provisions of the ordinances authorizing their issuance. The Finance Director is 138 

authorized and requested to provide whatever assistance is necessary to accomplish the 139 

defeasance and redemption and the giving of notices therefor.  The costs of publication of 140 

the notices will be an expense of the county. 141 

 The Refunding Trustee is hereby authorized and directed to pay to the fiscal agent 142 

of the state of Washington money sufficient to carry out the Refunding Plan. All such 143 

money will be paid from the money deposited with the Refunding Trustee in the 144 

Refunding Account. All money so paid will be credited to the Refunding Account. All 145 

money deposited with the Refunding Trustee and any income therefrom will be held and 146 

applied in accordance with the provisions of the Ordinance, the Refunding Trust 147 

Agreement and the laws of the state of Washington for the benefit of the county and the 148 

registered owners of the Refunded Bonds. 149 

  4. Findings.  The county council hereby finds and determines that the 150 

issuance and sale of the Bonds at this time to effect a savings is in the best interest of the 151 

county and the ratepayers of the System. In making this finding and determination, the 152 

county council has given consideration to the interest on and the fixed maturities of the 153 

Bonds and the Refunded Bonds and the costs of issuance of the Bonds and the known 154 

earned income from the investment of the proceeds of the sale of the Bonds pending 155 

redemption and payment of the Refunded Bonds. 156 

 The county council hereby further finds and determines that the money to be 157 
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deposited with the Refunding Trustee will be sufficient to defease and redeem the 158 

Refunded Bonds and will discharge and satisfy the obligations of the county with respect 159 

to the Refunded Bonds under the ordinances authorizing their issuance and the pledges of 160 

the county therein. Immediately upon the deposit of such money with the Refunding 161 

Trustee, the Refunded Bonds will be deemed not to be outstanding under the ordinances 162 

authorizing their issuance and will cease to be entitled to any lien, benefit or security 163 

under those ordinances except the right to receive payment from the money and Acquired 164 

Obligations so set aside and pledged. 165 

 E. Satisfaction of Parity Conditions. In accordance with the Ordinance and 166 

the provision of the Ordinance authorizing the issuance of the outstanding Parity Bonds, 167 

which permit the issuance of Future Parity Bonds upon compliance with the conditions 168 

set forth therein, the county council hereby finds and determines, as follows:  169 

  1. There is not now, and when the Bonds are issued there will not 170 

then be, any deficiency in the Parity Bond Fund or any account therein. 171 

  2. The Ordinance provides for payment of the principal of and 172 

interest on the Bonds out of the Parity Bond Fund. 173 

  3. The amount that will be on deposit in the Parity Bond Reserve 174 

Account at the Closing of the Bonds will satisfy the Reserve Requirement, without the 175 

need for any additional deposit.  176 

  4. The county will have on file at the Closing of the Bonds a 177 

certificate of the Finance Director demonstrating that, during any 12 consecutive calendar 178 

months out of the immediately preceding 18 calendar months, Net Revenue was at least 179 

equal to 1.25 times the amount required to pay, in each year that the Bonds will be 180 
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outstanding, the Annual Parity Debt Service for such year. 181 

  5. Upon the issuance of the 2020B Bonds: (a) total debt service 182 

required for all Parity Bonds (including the 2020B Bonds and not including the bonds to 183 

be refunded thereby) will decrease; and (b) the Annual Parity Debt Service for each year 184 

that any Parity Bonds (including the 2020B Bonds and not including the bonds to be 185 

refunded thereby) are then outstanding will not be increased by more than $5,000 by 186 

reason of the issuance of the 2020B Bonds. 187 

 The applicable conditions for Future Parity Bonds having been complied with in 188 

connection with the issuance of the Bonds, the pledge contained in the Ordinance of 189 

Revenue of the System to pay and secure the payment of the Bonds will constitute a lien 190 

and charge on Revenue of the System equal in rank with the lien and charge on the 191 

Revenue of the System to pay and secure the payment of the outstanding Parity Bonds. 192 

 F. Designation as Refunding Candidates. The Bonds are hereby designated 193 

as "Refunding Candidates" for purposes of ordinances of the county authorizing the 194 

issuance of bonds to refund outstanding obligations of the county payable from Revenue 195 

of the System, including without limitation Ordinance 19112 passed on June 23, 2020. 196 

 G. Undertaking to Provide Ongoing Disclosure.  In accordance with 197 

Section 31 of the Ordinance, the county will enter into an undertaking to provide 198 

continuing disclosure for the Bonds in substantially the form described in the preliminary 199 

official statement for the Bonds. 200 

 H. Further Authority.  The county officials and their agents, attorneys and 201 

representatives are hereby authorized and directed to do everything necessary for the 202 

prompt issuance and delivery of the Bonds and for the proper use and application of the 203 
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proceeds of sale of the Bonds. 204 

 I. Severability.  If any provision in this motion is declared by any court of 205 

competent jurisdiction to be contrary to law, then that provision will be null and void and 206 
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will be deemed separable from the remaining provisions of this motion and will in no 207 

way affect the validity of the other provisions of this motion or of the Bonds. 208 

 209 

 

  

 

   

 

 

KING COUNTY COUNCIL 

KING COUNTY, WASHINGTON 

  

 ________________________________________ 

 Claudia Balducci, Chair 

ATTEST:  

________________________________________  

Melani Pedroza, Clerk of the Council  

  

Attachments: A.  Official Notice of Sale, B-1.   Winning Bid for 2020A Bonds, B-2.  Winning Bid for 

2020B Bonds, C-1.  All Remaining Bids Received for 2020A Bonds, C-2.  All Remaining Bids Received 

for 2020B Bonds, D-1.  Description of the 2020A Bonds, D-2.  Description of the 2020B Bonds 
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OFFICIAL NOTICE OF SALE 

KING COUNTY, WASHINGTON 

$179,020,000(1) 

SEWER IMPROVEMENT AND REFUNDING REVENUE BONDS, 2020, SERIES A 

$186,605,000(l) 

SEWER REFUNDING REVENUE BONDS, 2020, SERIES B (TAXABLE) 

Electronic bids for the Sewer Improvement and Refunding Revenue Bonds, 2020, Series A (the 
"2020A Bonds"), and Sewer Refunding Revenue Bonds, 2020, Series B (Taxable) (the "2020B 
Bonds"), of King County, Washington (the "County"), will be received via the PARITY Electronic 
Bidding System ("Parity") in the manner described below on 

JULY 21, 2020, AT 

2020A BONDS: 7:30 A.M., PACIFIC TIME 

2020B BONDS: 8:00 A.M., PACIFIC TIME 

or at such later date or time as may be established by the Director (the "Finance Director") of the 
Finance and Business Operations Division of the King County Department of Executive Services 
and communicated through Parity and i-Deal Prospectus, as described under "Modification, 
Postponement, Cancellation." 

The 2020A Bonds and the 2020B Bonds are referred to together herein as the "Bonds." All bids 
received with respect to each Series of the Bonds will be considered by the Metropolitan King 
County Council (the "County Council") at its regularly scheduled meeting on the day bids are 
received. If the County accepts a bid for a Series of the Bonds, the Bonds of such Series will be 
awarded to the successful bidder for such Series and the terms of the bid will be approved by the 
County Council at such meeting. 

Each Series of the Bonds will be sold on an all-or-none basis. Bids for the Bonds must be 
submitted electronically via Parity in accordance with its Rules of Participation and this notice, 
and no bid received after the time for receiving bids specified above will be considered. For further 
information about Parity, potential bidders may contact Parity at (212) 849-5021. 

Modification, Postponement, Cancellation 

Bidders are advised that the County may modify the terms of this Official Notice of Sale prior to 
the time for receipt of bids, or postpone or cancel the sale of either Series of the Bonds, at its 
discretion. Any such modification, postponement, or cancellation will be provided to Parity and 
i-Deal Prospectus on or before July 20, 2020. As an accommodation to bidders, telephone,
facsimile, or electronic notice of such modification, postponement, or cancellation will be given
to any bidder requesting such notice from the County's municipal advisor (the "Municipal
Advisor") at the e-mail address and phone number provided under "Contact Information" below.
Failure of any bidder to receive such notice will not affect the legality of the sale.

(1) Preliminary, subject to change.

vii 

Motion 15652
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Upcoming Calendar Overview Result Excel

J.P. Morgan Securities LLC - New York , NY's Bid
King County 

$179,020,000 Sewer Improvement and Refunding Revenue Bonds, 
2020, Series A 

For the aggregate principal amount of $179,020,000.00, we will pay you $204,351,526.03, plus accrued 
interest from the date of issue to the date of delivery. The Bonds are to bear interest at the following rate(s):

Maturity Date Amount $ Coupon %
01/01/2022 1,900M 5.0000 
01/01/2023 2,000M 5.0000 
01/01/2024 2,105M 5.0000 
01/01/2025 2,200M 5.0000 
01/01/2026 2,315M 5.0000 
01/01/2027 2,430M 5.0000 
01/01/2028 2,550M 5.0000 
01/01/2029 2,680M 5.0000 
01/01/2030 2,815M 5.0000 
01/01/2031 2,955M 4.0000 
01/01/2032 3,100M 4.0000 
01/01/2033 5,790M 1.6250 
01/01/2034 8,675M 1.6250 
01/01/2035 8,975M 1.7500 
01/01/2036 9,285M 1.7500 
01/01/2037 3,295M 1.8750 
01/01/2038 3,365M 1.8750 
01/01/2039 3,440M 2.0000 
01/01/2040 3,510M 2.0000 
01/01/2041 3,585M 4.0000 
01/01/2042 3,735M 4.0000 
01/01/2043 8,595M 4.0000 
01/01/2044 8,935M 4.0000 
01/01/2045 9,290M 4.0000 
01/01/2046 9,670M 4.0000 
01/01/2047 10,055M 4.0000 
01/01/2048
01/01/2049
01/01/2050
01/01/2051
01/01/2052 51,770M 4.0000 

Total Interest Cost: $133,631,006.09
Premium: $25,331,526.03
Net Interest Cost: $108,299,480.06
TIC: 2.650640
Time Last Bid Received On:07/21/2020 7:29:52 PDST

This proposal is made subject to all of the terms and conditions of the Official Bid Form, the Official Notice of 

Page 1 of 2PARITY Bid Form

7/21/2020https://www.newissuehome.i-deal.com/Parity/asp/main.asp?frame=content&page=parityBi...

Motion 15652
DocuSign Envelope ID: 48A997FE-B1AE-436C-A5AE-EE68F74383FF



Sale, and the Preliminary Official Statement, all of which are made a part hereof.

Bidder: J.P. Morgan Securities LLC, New York , NY
Contact: Jaclyn Mischler 
Title: Executive Director 
Telephone:212-834-7155
Fax: 917-464-9300

Issuer Name: King County Company Name: ___________________________

Accepted By: ___________________________ Accepted By: ___________________________

Date: ___________________________ Date: ___________________________

© 1981-2002 i-Deal LLC, All rights reserved, Trademarks

Page 2 of 2PARITY Bid Form
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DocuSign Envelope ID: 48A997FE-B1AE-436C-A5AE-EE68F74383FF



Upcoming Calendar Overview Result Excel

Morgan Stanley & Co, LLC - New York , NY's Bid
King County 

$186,605,000 Sewer Refunding Revenue Bonds, 2020, Series B 
(Taxable) 

For the aggregate principal amount of $186,605,000.00, we will pay you $185,658,565.94, plus accrued 
interest from the date of issue to the date of delivery. The Bonds are to bear interest at the following rate(s):

Maturity Date Amount $ Coupon %
01/01/2021 1,475M 0.2700 
01/01/2022 3,615M 0.3700 
01/01/2023 3,635M 0.4700 
01/01/2024 3,660M 0.6500 
01/01/2025 3,685M 0.7500 
01/01/2026 3,720M 0.9500 
01/01/2027 11,670M 1.1200 
01/01/2028 16,480M 1.3000 
01/01/2029 16,960M 1.4600 
01/01/2030 8,455M 1.5100 
01/01/2031 8,580M 1.6600 
01/01/2032 16,835M 1.7600 
01/01/2033 17,195M 1.8600 
01/01/2034 18,530M 1.9600 
01/01/2035 14,420M 2.0600 
01/01/2036 7,195M 2.1500 
01/01/2037 7,355M 2.2500 
01/01/2038 7,525M 2.3300 
01/01/2039 7,710M 2.4300 
01/01/2040 7,905M 2.4800 

Total Interest Cost: $39,549,508.91
Discount: $946,434.06
Net Interest Cost: $40,495,942.97
TIC: 1.927243
Time Last Bid Received On:07/21/2020 7:59:25 PDST

This proposal is made subject to all of the terms and conditions of the Official Bid Form, the Official Notice of 
Sale, and the Preliminary Official Statement, all of which are made a part hereof.

Bidder: Morgan Stanley & Co, LLC, New York , NY
Contact: Daniel Kelly 
Title: Executive Director 
Telephone:212-761-1541
Fax: 212-507-2510

Issuer Name: King County Company Name: ___________________________

Page 1 of 2PARITY Bid Form

7/21/2020https://www.newissuehome.i-deal.com/Parity/asp/main.asp?frame=content&page=parityBi...
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Accepted By: ___________________________ Accepted By: ___________________________

Date: ___________________________ Date: ___________________________

© 1981-2002 i-Deal LLC, All rights reserved, Trademarks

Page 2 of 2PARITY Bid Form

7/21/2020https://www.newissuehome.i-deal.com/Parity/asp/main.asp?frame=content&page=parityBi...
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08:46:53 a.m. PDST Upcoming Calendar Overview Compare Summary

Bid Results
King County 

$179,020,000 Sewer Improvement and Refunding Revenue Bonds, 
2020, Series A 

The following bids were submitted using PARITY® and displayed ranked by lowest TIC.
Click on the name of each bidder to see the respective bids.

Bid Award* Bidder Name TIC
 Reoffering J.P. Morgan Securities LLC 2.650640

Citigroup Global Markets Inc. 2.655540
RBC Capital Markets 2.661102
Jefferies LLC 2.665833
Morgan Stanley & Co, LLC 2.666002
Bank of America Merrill Lynch 2.667820
TD Securities 2.678775
Mesirow Financial, Inc. 2.705254
Goldman, Sachs & Co. 2.708844
BNYMellon Capital Markets 2.738662

*Awarding the Bonds to a specific bidder will provide you with the Reoffering Prices and Yields.

© 1981-2002 i-Deal LLC, All rights reserved, Trademarks

Page 1 of 1PARITY Result Screen

7/21/2020https://www.newissuehome.i-deal.com/Parity/asp/main.asp?frame=content&page=parityR...
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Upcoming Calendar Overview Result Excel

Citigroup Global Markets Inc. - New York , NY's Bid
King County 

$179,020,000 Sewer Improvement and Refunding Revenue Bonds, 
2020, Series A 

For the aggregate principal amount of $179,020,000.00, we will pay you $204,202,587.25, plus accrued 
interest from the date of issue to the date of delivery. The Bonds are to bear interest at the following rate(s):

Maturity Date Amount $ Coupon %
01/01/2022 1,900M 5.0000 
01/01/2023 2,000M 5.0000 
01/01/2024 2,105M 5.0000 
01/01/2025 2,200M 5.0000 
01/01/2026 2,315M 5.0000 
01/01/2027 2,430M 5.0000 
01/01/2028 2,550M 5.0000 
01/01/2029 2,680M 5.0000 
01/01/2030 2,815M 5.0000 
01/01/2031 2,955M 4.0000 
01/01/2032 3,100M 4.0000 
01/01/2033 5,790M 1.6250 
01/01/2034 8,675M 1.6250 
01/01/2035 8,975M 1.7500 
01/01/2036 9,285M 1.7500 
01/01/2037 3,295M 1.8750 
01/01/2038 3,365M 1.8750 
01/01/2039 3,440M 2.0000 
01/01/2040 3,510M 2.0000 
01/01/2041 3,585M 4.0000 
01/01/2042 3,735M 4.0000 
01/01/2043 8,595M 4.0000 
01/01/2044 8,935M 4.0000 
01/01/2045 9,290M 4.0000 
01/01/2046 9,670M 4.0000 
01/01/2047 10,055M 4.0000 
01/01/2048 10,455M 4.0000 
01/01/2049 10,875M 4.0000 
01/01/2050 11,305M 4.0000 
01/01/2051 11,760M 4.0000 
01/01/2052 7,375M 4.0000 

Total Interest Cost: $133,631,006.09
Premium: $25,182,587.25
Net Interest Cost: $108,448,418.84
TIC: 2.655540
Time Last Bid Received On:07/21/2020 7:29:46 PDST

This proposal is made subject to all of the terms and conditions of the Official Bid Form, the Official Notice of 
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Sale, and the Preliminary Official Statement, all of which are made a part hereof.

Bidder: Citigroup Global Markets Inc., New York , NY
Contact: Charles Reed 
Title: Director 
Telephone:212-723-7205
Fax: 212-723-8951

Issuer Name: King County Company Name: ___________________________

Accepted By: ___________________________ Accepted By: ___________________________

Date: ___________________________ Date: ___________________________

© 1981-2002 i-Deal LLC, All rights reserved, Trademarks

Page 2 of 2PARITY Bid Form
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Upcoming Calendar Overview Result Excel

RBC Capital Markets - New York , NY's Bid
King County 

$179,020,000 Sewer Improvement and Refunding Revenue Bonds, 
2020, Series A 

For the aggregate principal amount of $179,020,000.00, we will pay you $204,033,692.98, plus accrued 
interest from the date of issue to the date of delivery. The Bonds are to bear interest at the following rate(s):

Maturity Date Amount $ Coupon %
01/01/2022 1,900M 5.0000 
01/01/2023 2,000M 5.0000 
01/01/2024 2,105M 5.0000 
01/01/2025 2,200M 5.0000 
01/01/2026 2,315M 5.0000 
01/01/2027 2,430M 5.0000 
01/01/2028 2,550M 5.0000 
01/01/2029 2,680M 5.0000 
01/01/2030 2,815M 5.0000 
01/01/2031 2,955M 4.0000 
01/01/2032 3,100M 4.0000 
01/01/2033 5,790M 1.6250 
01/01/2034 8,675M 1.6250 
01/01/2035 8,975M 1.7500 
01/01/2036 9,285M 1.7500 
01/01/2037 3,295M 1.8750 
01/01/2038 3,365M 1.8750 
01/01/2039 3,440M 2.0000 
01/01/2040 3,510M 2.0000 
01/01/2041 3,585M 4.0000 
01/01/2042 3,735M 4.0000 
01/01/2043 8,595M 4.0000 
01/01/2044 8,935M 4.0000 
01/01/2045 9,290M 4.0000 
01/01/2046
01/01/2047 19,725M 4.0000 
01/01/2048
01/01/2049
01/01/2050 32,635M 4.0000 
01/01/2051
01/01/2052 19,135M 4.0000 

Total Interest Cost: $133,631,006.09
Premium: $25,013,692.98
Net Interest Cost: $108,617,313.11
TIC: 2.661102
Time Last Bid Received On:07/21/2020 7:29:28 PDST

This proposal is made subject to all of the terms and conditions of the Official Bid Form, the Official Notice of 
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Sale, and the Preliminary Official Statement, all of which are made a part hereof.

Bidder: RBC Capital Markets, New York , NY
Contact: Jaime Durando 
Title: Managing Director 
Telephone:212-618-5630
Fax: 212-618-2570

Issuer Name: King County Company Name: ___________________________

Accepted By: ___________________________ Accepted By: ___________________________

Date: ___________________________ Date: ___________________________

© 1981-2002 i-Deal LLC, All rights reserved, Trademarks
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Upcoming Calendar Overview Result Excel

Jefferies LLC - New York , NY's Bid
King County 

$179,020,000 Sewer Improvement and Refunding Revenue Bonds, 
2020, Series A 

For the aggregate principal amount of $179,020,000.00, we will pay you $209,058,676.05, plus accrued 
interest from the date of issue to the date of delivery. The Bonds are to bear interest at the following rate(s):

Maturity Date Amount $ Coupon %
01/01/2022 1,900M 4.0000 
01/01/2023 2,000M 4.0000 
01/01/2024 2,105M 4.0000 
01/01/2025 2,200M 4.0000 
01/01/2026 2,315M 4.0000 
01/01/2027 2,430M 5.0000 
01/01/2028 2,550M 5.0000 
01/01/2029 2,680M 5.0000 
01/01/2030 2,815M 5.0000 
01/01/2031 2,955M 4.0000 
01/01/2032 3,100M 4.0000 
01/01/2033 5,790M 3.0000 
01/01/2034 8,675M 3.0000 
01/01/2035 8,975M 3.0000 
01/01/2036 9,285M 3.0000 
01/01/2037 3,295M 3.0000 
01/01/2038 3,365M 2.0000 
01/01/2039 3,440M 2.0000 
01/01/2040 3,510M 2.0000 
01/01/2041 3,585M 4.0000 
01/01/2042 3,735M 4.0000 
01/01/2043 8,595M 4.0000 
01/01/2044 8,935M 4.0000 
01/01/2045 9,290M 4.0000 
01/01/2046
01/01/2047
01/01/2048
01/01/2049
01/01/2050 52,360M 4.0000 
01/01/2051
01/01/2052 19,135M 4.0000 

Total Interest Cost: $139,935,595.42
Premium: $30,038,676.05
Net Interest Cost: $109,896,919.37
TIC: 2.665833
Time Last Bid Received On:07/21/2020 7:26:12 PDST

This proposal is made subject to all of the terms and conditions of the Official Bid Form, the Official Notice of 
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Sale, and the Preliminary Official Statement, all of which are made a part hereof.

Bidder: Jefferies LLC, New York , NY
Contact: Kurt Ahrens 
Title:
Telephone:212-336-7154
Fax:

Issuer Name: King County Company Name: ___________________________

Accepted By: ___________________________ Accepted By: ___________________________

Date: ___________________________ Date: ___________________________

© 1981-2002 i-Deal LLC, All rights reserved, Trademarks
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Upcoming Calendar Overview Result Excel

Morgan Stanley & Co, LLC - New York , NY's Bid
King County 

$179,020,000 Sewer Improvement and Refunding Revenue Bonds, 
2020, Series A 

For the aggregate principal amount of $179,020,000.00, we will pay you $203,885,075.73, plus accrued 
interest from the date of issue to the date of delivery. The Bonds are to bear interest at the following rate(s):

Maturity Date Amount $ Coupon %
01/01/2022 1,900M 5.0000 
01/01/2023 2,000M 5.0000 
01/01/2024 2,105M 5.0000 
01/01/2025 2,200M 5.0000 
01/01/2026 2,315M 5.0000 
01/01/2027 2,430M 5.0000 
01/01/2028 2,550M 5.0000 
01/01/2029 2,680M 5.0000 
01/01/2030 2,815M 5.0000 
01/01/2031 2,955M 4.0000 
01/01/2032 3,100M 4.0000 
01/01/2033 5,790M 1.6250 
01/01/2034 8,675M 1.6250 
01/01/2035 8,975M 1.7500 
01/01/2036 9,285M 1.7500 
01/01/2037 3,295M 1.8750 
01/01/2038 3,365M 1.8750 
01/01/2039 3,440M 2.0000 
01/01/2040 3,510M 2.0000 
01/01/2041 3,585M 4.0000 
01/01/2042 3,735M 4.0000 
01/01/2043 8,595M 4.0000 
01/01/2044 8,935M 4.0000 
01/01/2045 9,290M 4.0000 
01/01/2046 9,670M 4.0000 
01/01/2047 10,055M 4.0000 
01/01/2048 10,455M 4.0000 
01/01/2049 10,875M 4.0000 
01/01/2050 11,305M 4.0000 
01/01/2051
01/01/2052 19,135M 4.0000 

Total Interest Cost: $133,631,006.09
Premium: $24,865,075.73
Net Interest Cost: $108,765,930.36
TIC: 2.666002
Time Last Bid Received On:07/21/2020 7:29:54 PDST

This proposal is made subject to all of the terms and conditions of the Official Bid Form, the Official Notice of 
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Sale, and the Preliminary Official Statement, all of which are made a part hereof.

Bidder: Morgan Stanley & Co, LLC, New York , NY
Contact: Daniel Kelly 
Title: Executive Director 
Telephone:212-761-1541
Fax: 212-507-2510

Issuer Name: King County Company Name: ___________________________

Accepted By: ___________________________ Accepted By: ___________________________

Date: ___________________________ Date: ___________________________

© 1981-2002 i-Deal LLC, All rights reserved, Trademarks
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Upcoming Calendar Overview Result Excel

Bank of America Merrill Lynch - New York , NY's Bid
King County 

$179,020,000 Sewer Improvement and Refunding Revenue Bonds, 
2020, Series A 

For the aggregate principal amount of $179,020,000.00, we will pay you $208,909,609.61, plus accrued 
interest from the date of issue to the date of delivery. The Bonds are to bear interest at the following rate(s):

Maturity Date Amount $ Coupon %
01/01/2022 1,900M 5.0000 
01/01/2023 2,000M 5.0000 
01/01/2024 2,105M 5.0000 
01/01/2025 2,200M 5.0000 
01/01/2026 2,315M 5.0000 
01/01/2027 2,430M 5.0000 
01/01/2028 2,550M 5.0000 
01/01/2029 2,680M 5.0000 
01/01/2030 2,815M 5.0000 
01/01/2031 2,955M 4.0000 
01/01/2032 3,100M 4.0000 
01/01/2033 5,790M 3.0000 
01/01/2034 8,675M 3.0000 
01/01/2035 8,975M 3.0000 
01/01/2036 9,285M 3.0000 
01/01/2037 3,295M 2.0000 
01/01/2038 3,365M 2.0000 
01/01/2039 3,440M 2.0000 
01/01/2040 3,510M 2.0000 
01/01/2041 3,585M 4.0000 
01/01/2042 3,735M 4.0000 
01/01/2043 8,595M 4.0000 
01/01/2044 8,935M 4.0000 
01/01/2045 9,290M 4.0000 
01/01/2046 9,670M 4.0000 
01/01/2047 10,055M 4.0000 
01/01/2048 10,455M 4.0000 
01/01/2049 10,875M 4.0000 
01/01/2050 11,305M 4.0000 
01/01/2051 11,760M 4.0000 
01/01/2052 7,375M 4.0000 

Total Interest Cost: $139,763,797.50
Premium: $29,889,609.61
Net Interest Cost: $109,874,187.89
TIC: 2.667820
Time Last Bid Received On:07/21/2020 7:29:20 PDST

This proposal is made subject to all of the terms and conditions of the Official Bid Form, the Official Notice of 
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Sale, and the Preliminary Official Statement, all of which are made a part hereof.

Bidder: Bank of America Merrill Lynch, New York , NY
Contact: Robert Holmes 
Title:
Telephone:212-449-5081
Fax:

Issuer Name: King County Company Name: ___________________________

Accepted By: ___________________________ Accepted By: ___________________________

Date: ___________________________ Date: ___________________________

© 1981-2002 i-Deal LLC, All rights reserved, Trademarks
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Upcoming Calendar Overview Result Excel

TD Securities - New York , NY's Bid
King County 

$179,020,000 Sewer Improvement and Refunding Revenue Bonds, 
2020, Series A 

For the aggregate principal amount of $179,020,000.00, we will pay you $210,804,070.57, plus accrued 
interest from the date of issue to the date of delivery. The Bonds are to bear interest at the following rate(s):

Maturity Date Amount $ Coupon %
01/01/2022 1,900M 5.0000 
01/01/2023 2,000M 5.0000 
01/01/2024 2,105M 5.0000 
01/01/2025 2,200M 5.0000 
01/01/2026 2,315M 5.0000 
01/01/2027 2,430M 5.0000 
01/01/2028 2,550M 5.0000 
01/01/2029 2,680M 5.0000 
01/01/2030 2,815M 5.0000 
01/01/2031 2,955M 4.0000 
01/01/2032 3,100M 5.0000 
01/01/2033 5,790M 3.0000 
01/01/2034 8,675M 3.0000 
01/01/2035 8,975M 3.0000 
01/01/2036 9,285M 3.0000 
01/01/2037 3,295M 3.0000 
01/01/2038 3,365M 3.0000 
01/01/2039 3,440M 3.0000 
01/01/2040 3,510M 3.0000 
01/01/2041 3,585M 4.0000 
01/01/2042 3,735M 4.0000 
01/01/2043 8,595M 4.0000 
01/01/2044 8,935M 4.0000 
01/01/2045 9,290M 4.0000 
01/01/2046 9,670M 4.0000 
01/01/2047 10,055M 4.0000 
01/01/2048 10,455M 4.0000 
01/01/2049 10,875M 4.0000 
01/01/2050 11,305M 4.0000 
01/01/2051 11,760M 4.0000 
01/01/2052 7,375M 4.0000 

Total Interest Cost: $142,558,380.00
Premium: $31,784,070.57
Net Interest Cost: $110,774,309.43
TIC: 2.678775
Time Last Bid Received On:07/21/2020 7:29:44 PDST

This proposal is made subject to all of the terms and conditions of the Official Bid Form, the Official Notice of 
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Sale, and the Preliminary Official Statement, all of which are made a part hereof.

Bidder: TD Securities, New York , NY
Contact: Jake Frackowiak 
Title:
Telephone:212-827-7422
Fax:

Issuer Name: King County Company Name: ___________________________

Accepted By: ___________________________ Accepted By: ___________________________

Date: ___________________________ Date: ___________________________

© 1981-2002 i-Deal LLC, All rights reserved, Trademarks

Page 2 of 2PARITY Bid Form
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Upcoming Calendar Overview Result Excel

Mesirow Financial, Inc. - Chicago , IL's Bid
King County 

$179,020,000 Sewer Improvement and Refunding Revenue Bonds, 
2020, Series A 

For the aggregate principal amount of $179,020,000.00, we will pay you $207,766,692.70, plus accrued 
interest from the date of issue to the date of delivery. The Bonds are to bear interest at the following rate(s):

Maturity Date Amount $ Coupon %
01/01/2022 1,900M 5.0000 
01/01/2023 2,000M 5.0000 
01/01/2024 2,105M 5.0000 
01/01/2025 2,200M 5.0000 
01/01/2026 2,315M 5.0000 
01/01/2027 2,430M 5.0000 
01/01/2028 2,550M 5.0000 
01/01/2029 2,680M 5.0000 
01/01/2030 2,815M 5.0000 
01/01/2031 2,955M 4.0000 
01/01/2032 3,100M 4.0000 
01/01/2033 5,790M 3.0000 
01/01/2034 8,675M 3.0000 
01/01/2035 8,975M 3.0000 
01/01/2036 9,285M 3.0000 
01/01/2037 3,295M 2.0000 
01/01/2038 3,365M 2.0000 
01/01/2039 3,440M 2.0000 
01/01/2040 3,510M 2.0000 
01/01/2041 3,585M 4.0000 
01/01/2042 3,735M 4.0000 
01/01/2043
01/01/2044 17,530M 4.0000 
01/01/2045
01/01/2046 18,960M 4.0000 
01/01/2047
01/01/2048 20,510M 4.0000 
01/01/2049
01/01/2050 22,180M 4.0000 
01/01/2051
01/01/2052 19,135M 4.0000 

Total Interest Cost: $139,763,797.50
Premium: $28,746,692.70
Net Interest Cost: $111,017,104.80
TIC: 2.705254
Time Last Bid Received On:07/21/2020 7:29:52 PDST

This proposal is made subject to all of the terms and conditions of the Official Bid Form, the Official Notice of 
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Sale, and the Preliminary Official Statement, all of which are made a part hereof.

Bidder: Mesirow Financial, Inc., Chicago , IL
Contact: Stephen Murphy 
Title:
Telephone:212-530-7661
Fax:

Issuer Name: King County Company Name: ___________________________

Accepted By: ___________________________ Accepted By: ___________________________

Date: ___________________________ Date: ___________________________

© 1981-2002 i-Deal LLC, All rights reserved, Trademarks

Page 2 of 2PARITY Bid Form
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Upcoming Calendar Overview Result Excel

Goldman, Sachs & Co. - New York , NY's Bid
King County 

$179,020,000 Sewer Improvement and Refunding Revenue Bonds, 
2020, Series A 

For the aggregate principal amount of $179,020,000.00, we will pay you $209,579,494.50, plus accrued 
interest from the date of issue to the date of delivery. The Bonds are to bear interest at the following rate(s):

Maturity Date Amount $ Coupon %
01/01/2022 1,900M 5.0000 
01/01/2023 2,000M 5.0000 
01/01/2024 2,105M 5.0000 
01/01/2025 2,200M 5.0000 
01/01/2026 2,315M 5.0000 
01/01/2027 2,430M 5.0000 
01/01/2028 2,550M 5.0000 
01/01/2029 2,680M 5.0000 
01/01/2030 2,815M 5.0000 
01/01/2031 2,955M 4.0000 
01/01/2032 3,100M 4.0000 
01/01/2033 5,790M 3.0000 
01/01/2034 8,675M 3.0000 
01/01/2035 8,975M 3.0000 
01/01/2036 9,285M 3.0000 
01/01/2037 3,295M 3.0000 
01/01/2038 3,365M 3.0000 
01/01/2039 3,440M 3.0000 
01/01/2040 3,510M 3.0000 
01/01/2041
01/01/2042
01/01/2043
01/01/2044
01/01/2045 34,140M 4.0000 
01/01/2046
01/01/2047
01/01/2048
01/01/2049
01/01/2050 52,360M 4.0000 
01/01/2051
01/01/2052 19,135M 4.0000 

Total Interest Cost: $142,204,721.67
Premium: $30,559,494.50
Net Interest Cost: $111,645,227.17
TIC: 2.708844
Time Last Bid Received On:07/21/2020 7:29:47 PDST

This proposal is made subject to all of the terms and conditions of the Official Bid Form, the Official Notice of 
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Sale, and the Preliminary Official Statement, all of which are made a part hereof.

Bidder: Goldman, Sachs & Co., New York , NY
Contact: Sam Denton-Schneider 
Title: VP 
Telephone:212-902-6591
Fax: 212-493-0444

Issuer Name: King County Company Name: ___________________________

Accepted By: ___________________________ Accepted By: ___________________________

Date: ___________________________ Date: ___________________________

© 1981-2002 i-Deal LLC, All rights reserved, Trademarks
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Upcoming Calendar Overview Result Excel

BNYMellon Capital Markets - Pittsburgh , PA's Bid
King County 

$179,020,000 Sewer Improvement and Refunding Revenue Bonds, 
2020, Series A 

For the aggregate principal amount of $179,020,000.00, we will pay you $209,256,639.60, plus accrued 
interest from the date of issue to the date of delivery. The Bonds are to bear interest at the following rate(s):

Maturity Date Amount $ Coupon %
01/01/2022 1,900M 4.0000 
01/01/2023 2,000M 4.0000 
01/01/2024 2,105M 5.0000 
01/01/2025 2,200M 5.0000 
01/01/2026 2,315M 5.0000 
01/01/2027 2,430M 5.0000 
01/01/2028 2,550M 5.0000 
01/01/2029 2,680M 5.0000 
01/01/2030 2,815M 5.0000 
01/01/2031 2,955M 5.0000 
01/01/2032 3,100M 5.0000 
01/01/2033 5,790M 4.0000 
01/01/2034 8,675M 4.0000 
01/01/2035 8,975M 3.0000 
01/01/2036 9,285M 3.0000 
01/01/2037 3,295M 3.0000 
01/01/2038 3,365M 2.0000 
01/01/2039 3,440M 2.0000 
01/01/2040 3,510M 2.0000 
01/01/2041 3,585M 4.0000 
01/01/2042 3,735M 4.0000 
01/01/2043 8,595M 4.0000 
01/01/2044 8,935M 4.0000 
01/01/2045 9,290M 4.0000 
01/01/2046 9,670M 4.0000 
01/01/2047 10,055M 4.0000 
01/01/2048
01/01/2049
01/01/2050 32,635M 4.0000 
01/01/2051 11,760M 4.0000 
01/01/2052 7,375M 4.0000 

Total Interest Cost: $142,772,367.08
Premium: $30,236,639.60
Net Interest Cost: $112,535,727.48
TIC: 2.738662
Time Last Bid Received On:07/21/2020 7:29:57 PDST

This proposal is made subject to all of the terms and conditions of the Official Bid Form, the Official Notice of 
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Sale, and the Preliminary Official Statement, all of which are made a part hereof.

Bidder: BNYMellon Capital Markets, Pittsburgh , PA
Contact: Andrew Richless 
Title: Trader 
Telephone:212-815-5333
Fax:

Issuer Name: King County Company Name: ___________________________

Accepted By: ___________________________ Accepted By: ___________________________

Date: ___________________________ Date: ___________________________

© 1981-2002 i-Deal LLC, All rights reserved, Trademarks
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08:51:23 a.m. PDST Upcoming Calendar Overview Compare Summary

Bid Results
King County 

$186,605,000 Sewer Refunding Revenue Bonds, 2020, Series B 
(Taxable) 

The following bids were submitted using PARITY® and displayed ranked by lowest TIC.
Click on the name of each bidder to see the respective bids.

Bid Award* Bidder Name TIC
 Reoffering Morgan Stanley & Co, LLC 1.927243

J.P. Morgan Securities LLC 1.990246
Robert W. Baird & Co., Inc. 1.998638
RBC Capital Markets 1.999199
Bank of America Merrill Lynch 1.999631
TD Securities 2.007489
Goldman, Sachs & Co. 2.051858

*Awarding the Bonds to a specific bidder will provide you with the Reoffering Prices and Yields.

© 1981-2002 i-Deal LLC, All rights reserved, Trademarks

Page 1 of 1PARITY Result Screen

7/21/2020https://www.newissuehome.i-deal.com/Parity/asp/main.asp?frame=content&page=parityR...

Motion 15652
DocuSign Envelope ID: 48A997FE-B1AE-436C-A5AE-EE68F74383FF



Upcoming Calendar Overview Result Excel

J.P. Morgan Securities LLC - New York , NY's Bid
King County 

$186,605,000 Sewer Refunding Revenue Bonds, 2020, Series B 
(Taxable) 

For the aggregate principal amount of $186,605,000.00, we will pay you $185,360,859.31, plus accrued 
interest from the date of issue to the date of delivery. The Bonds are to bear interest at the following rate(s):

Maturity Date Amount $ Coupon %
01/01/2021 1,475M 0.2700 
01/01/2022 3,615M 0.3700 
01/01/2023 3,635M 0.6700 
01/01/2024 3,660M 0.7200 
01/01/2025 3,685M 0.9300 
01/01/2026 3,720M 1.0300 
01/01/2027 11,670M 1.2500 
01/01/2028 16,480M 1.3100 
01/01/2029 16,960M 1.5100 
01/01/2030 8,455M 1.6100 
01/01/2031 8,580M 1.7100 
01/01/2032 16,835M 1.8100 
01/01/2033 17,195M 1.9100 
01/01/2034 18,530M 2.0100 
01/01/2035 14,420M 2.1100 
01/01/2036 7,195M 2.2100 
01/01/2037 7,355M 2.2600 
01/01/2038 7,525M 2.3600 
01/01/2039 7,710M 2.4400 
01/01/2040 7,905M 2.5000 

Total Interest Cost: $40,519,602.35
Discount: $1,244,140.69
Net Interest Cost: $41,763,743.04
TIC: 1.990246
Time Last Bid Received On:07/21/2020 7:59:17 PDST

This proposal is made subject to all of the terms and conditions of the Official Bid Form, the Official Notice of 
Sale, and the Preliminary Official Statement, all of which are made a part hereof.

Bidder: J.P. Morgan Securities LLC, New York , NY
Contact: Jaclyn Mischler 
Title: Executive Director 
Telephone:212-834-7155
Fax: 917-464-9300

Issuer Name: King County Company Name: ___________________________

Page 1 of 2PARITY Bid Form
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Accepted By: ___________________________ Accepted By: ___________________________

Date: ___________________________ Date: ___________________________

© 1981-2002 i-Deal LLC, All rights reserved, Trademarks
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Upcoming Calendar Overview Result Excel

Robert W. Baird & Co., Inc. - Milwaukee , WI's Bid
King County 

$186,605,000 Sewer Refunding Revenue Bonds, 2020, Series B 
(Taxable) 

For the aggregate principal amount of $186,605,000.00, we will pay you $185,398,660.03, plus accrued 
interest from the date of issue to the date of delivery. The Bonds are to bear interest at the following rate(s):

Maturity Date Amount $ Coupon %
01/01/2021 1,475M 1.0000 
01/01/2022 3,615M 1.0000 
01/01/2023 3,635M 1.0000 
01/01/2024 3,660M 1.0000 
01/01/2025 3,685M 1.0000 
01/01/2026 3,720M 1.0000 
01/01/2027 11,670M 1.1500 
01/01/2028 16,480M 1.3500 
01/01/2029 16,960M 1.5000 
01/01/2030 8,455M 1.6000 
01/01/2031 8,580M 1.7000 
01/01/2032 16,835M 1.8500 
01/01/2033 17,195M 2.0000 
01/01/2034 18,530M 2.0800 
01/01/2035 14,420M 2.1500 
01/01/2036 7,195M 2.2000 
01/01/2037 7,355M 2.2500 
01/01/2038 7,525M 2.3000 
01/01/2039 7,710M 2.3500 
01/01/2040 7,905M 2.4000 

Total Interest Cost: $40,711,095.47
Discount: $1,206,339.97
Net Interest Cost: $41,917,435.44
TIC: 1.998638
Time Last Bid Received On:07/21/2020 7:56:40 PDST

This proposal is made subject to all of the terms and conditions of the Official Bid Form, the Official Notice of 
Sale, and the Preliminary Official Statement, all of which are made a part hereof.

Bidder: Robert W. Baird & Co., Inc., Milwaukee , WI
Contact: Geoff Kuczmarski 
Title:
Telephone:414-765-7331
Fax:

Issuer Name: King County Company Name: ___________________________
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Accepted By: ___________________________ Accepted By: ___________________________

Date: ___________________________ Date: ___________________________

© 1981-2002 i-Deal LLC, All rights reserved, Trademarks
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Upcoming Calendar Overview Result Excel

Robert W. Baird & Co., Inc. - Milwaukee , WI's Bid
King County 

$186,605,000 Sewer Refunding Revenue Bonds, 2020, Series B 
(Taxable) 

For the aggregate principal amount of $186,605,000.00, we will pay you $185,398,660.03, plus accrued 
interest from the date of issue to the date of delivery. The Bonds are to bear interest at the following rate(s):

Maturity Date Amount $ Coupon %
01/01/2021 1,475M 1.0000 
01/01/2022 3,615M 1.0000 
01/01/2023 3,635M 1.0000 
01/01/2024 3,660M 1.0000 
01/01/2025 3,685M 1.0000 
01/01/2026 3,720M 1.0000 
01/01/2027 11,670M 1.1500 
01/01/2028 16,480M 1.3500 
01/01/2029 16,960M 1.5000 
01/01/2030 8,455M 1.6000 
01/01/2031 8,580M 1.7000 
01/01/2032 16,835M 1.8500 
01/01/2033 17,195M 2.0000 
01/01/2034 18,530M 2.0800 
01/01/2035 14,420M 2.1500 
01/01/2036 7,195M 2.2000 
01/01/2037 7,355M 2.2500 
01/01/2038 7,525M 2.3000 
01/01/2039 7,710M 2.3500 
01/01/2040 7,905M 2.4000 

Total Interest Cost: $40,711,095.47
Discount: $1,206,339.97
Net Interest Cost: $41,917,435.44
TIC: 1.998638
Time Last Bid Received On:07/21/2020 7:56:40 PDST

This proposal is made subject to all of the terms and conditions of the Official Bid Form, the Official Notice of 
Sale, and the Preliminary Official Statement, all of which are made a part hereof.

Bidder: Robert W. Baird & Co., Inc., Milwaukee , WI
Contact: Geoff Kuczmarski 
Title:
Telephone:414-765-7331
Fax:

Issuer Name: King County Company Name: ___________________________
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Accepted By: ___________________________ Accepted By: ___________________________

Date: ___________________________ Date: ___________________________

© 1981-2002 i-Deal LLC, All rights reserved, Trademarks
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Upcoming Calendar Overview Result Excel

RBC Capital Markets - New York , NY's Bid
King County 

$186,605,000 Sewer Refunding Revenue Bonds, 2020, Series B 
(Taxable) 

For the aggregate principal amount of $186,605,000.00, we will pay you $186,199,571.53, plus accrued 
interest from the date of issue to the date of delivery. The Bonds are to bear interest at the following rate(s):

Maturity Date Amount $ Coupon %
01/01/2021 1,475M 0.2800 
01/01/2022 3,615M 0.3800 
01/01/2023 3,635M 0.5800 
01/01/2024 3,660M 0.6800 
01/01/2025 3,685M 0.7800 
01/01/2026 3,720M 0.9600 
01/01/2027 11,670M 1.1600 
01/01/2028 16,480M 1.4100 
01/01/2029 16,960M 1.5600 
01/01/2030 8,455M 1.6600 
01/01/2031 8,580M 1.7600 
01/01/2032 16,835M 1.8600 
01/01/2033 17,195M 1.9600 
01/01/2034 18,530M 2.0600 
01/01/2035 14,420M 2.1600 
01/01/2036
01/01/2037
01/01/2038 22,075M 2.4300 
01/01/2039
01/01/2040 15,615M 2.4800 

Total Interest Cost: $41,677,031.23
Discount: $405,428.47
Net Interest Cost: $42,082,459.70
TIC: 1.999199
Time Last Bid Received On:07/21/2020 7:59:47 PDST

This proposal is made subject to all of the terms and conditions of the Official Bid Form, the Official Notice of 
Sale, and the Preliminary Official Statement, all of which are made a part hereof.

Bidder: RBC Capital Markets, New York , NY
Contact: Jaime Durando 
Title: Managing Director 
Telephone:212-618-5630
Fax: 212-618-2570

Issuer Name: King County Company Name: ___________________________
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Accepted By: ___________________________ Accepted By: ___________________________

Date: ___________________________ Date: ___________________________

© 1981-2002 i-Deal LLC, All rights reserved, Trademarks
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Upcoming Calendar Overview Result Excel

Bank of America Merrill Lynch - New York , NY's Bid
King County 

$186,605,000 Sewer Refunding Revenue Bonds, 2020, Series B 
(Taxable) 

For the aggregate principal amount of $186,605,000.00, we will pay you $185,949,288.13, plus accrued 
interest from the date of issue to the date of delivery. The Bonds are to bear interest at the following rate(s):

Maturity Date Amount $ Coupon %
01/01/2021 1,475M 0.3500 
01/01/2022 3,615M 0.4500 
01/01/2023 3,635M 0.5700 
01/01/2024 3,660M 0.6800 
01/01/2025 3,685M 0.7800 
01/01/2026 3,720M 1.0100 
01/01/2027 11,670M 1.2100 
01/01/2028 16,480M 1.4100 
01/01/2029 16,960M 1.5100 
01/01/2030 8,455M 1.6100 
01/01/2031 8,580M 1.7100 
01/01/2032 16,835M 1.8100 
01/01/2033 17,195M 1.9100 
01/01/2034 18,530M 2.0100 
01/01/2035 14,420M 2.0600 
01/01/2036
01/01/2037
01/01/2038
01/01/2039
01/01/2040 37,690M 2.5100 

Total Interest Cost: $41,415,799.01
Discount: $655,711.87
Net Interest Cost: $42,071,510.88
TIC: 1.999631
Time Last Bid Received On:07/21/2020 7:59:08 PDST

This proposal is made subject to all of the terms and conditions of the Official Bid Form, the Official Notice of 
Sale, and the Preliminary Official Statement, all of which are made a part hereof.

Bidder: Bank of America Merrill Lynch, New York , NY
Contact: Robert Holmes 
Title:
Telephone:212-449-5081
Fax:

Issuer Name: King County Company Name: ___________________________
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Accepted By: ___________________________ Accepted By: ___________________________

Date: ___________________________ Date: ___________________________

© 1981-2002 i-Deal LLC, All rights reserved, Trademarks
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Upcoming Calendar Overview Result Excel

TD Securities - New York , NY's Bid
King County 

$186,605,000 Sewer Refunding Revenue Bonds, 2020, Series B 
(Taxable) 

For the aggregate principal amount of $186,605,000.00, we will pay you $185,388,099.16, plus accrued 
interest from the date of issue to the date of delivery. The Bonds are to bear interest at the following rate(s):

Maturity Date Amount $ Coupon %
01/01/2021 1,475M 0.3400 
01/01/2022 3,615M 0.4500 
01/01/2023 3,635M 0.5200 
01/01/2024 3,660M 0.6800 
01/01/2025 3,685M 0.7800 
01/01/2026 3,720M 1.1100 
01/01/2027 11,670M 1.2600 
01/01/2028 16,480M 1.4100 
01/01/2029 16,960M 1.5100 
01/01/2030 8,455M 1.6100 
01/01/2031 8,580M 1.7100 
01/01/2032 16,835M 1.8100 
01/01/2033 17,195M 1.9100 
01/01/2034 18,530M 2.0100 
01/01/2035 14,420M 2.1100 
01/01/2036 7,195M 2.2100 
01/01/2037 7,355M 2.3100 
01/01/2038 7,525M 2.4600 
01/01/2039 7,710M 2.4900 
01/01/2040 7,905M 2.5200 

Total Interest Cost: $40,920,259.67
Discount: $1,216,900.84
Net Interest Cost: $42,137,160.51
TIC: 2.007489
Time Last Bid Received On:07/21/2020 7:59:50 PDST

This proposal is made subject to all of the terms and conditions of the Official Bid Form, the Official Notice of 
Sale, and the Preliminary Official Statement, all of which are made a part hereof.

Bidder: TD Securities, New York , NY
Contact: Jake Frackowiak 
Title:
Telephone:212-827-7422
Fax:

Issuer Name: King County Company Name: ___________________________
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Accepted By: ___________________________ Accepted By: ___________________________

Date: ___________________________ Date: ___________________________

© 1981-2002 i-Deal LLC, All rights reserved, Trademarks
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Upcoming Calendar Overview Result Excel

Goldman, Sachs & Co. - New York , NY's Bid
King County 

$186,605,000 Sewer Refunding Revenue Bonds, 2020, Series B 
(Taxable) 

For the aggregate principal amount of $186,605,000.00, we will pay you $185,705,700.68, plus accrued 
interest from the date of issue to the date of delivery. The Bonds are to bear interest at the following rate(s):

Maturity Date Amount $ Coupon %
01/01/2021 1,475M 0.3500 
01/01/2022 3,615M 0.4500 
01/01/2023 3,635M 0.6300 
01/01/2024 3,660M 0.6800 
01/01/2025 3,685M 0.7800 
01/01/2026 3,720M 1.0100 
01/01/2027 11,670M 1.1600 
01/01/2028 16,480M 1.4100 
01/01/2029 16,960M 1.5100 
01/01/2030 8,455M 1.6100 
01/01/2031 8,580M 1.7600 
01/01/2032 16,835M 1.8600 
01/01/2033 17,195M 1.9600 
01/01/2034 18,530M 2.0600 
01/01/2035 14,420M 2.1100 
01/01/2036
01/01/2037
01/01/2038
01/01/2039
01/01/2040 37,690M 2.5700 

Total Interest Cost: $42,253,870.34
Discount: $899,299.32
Net Interest Cost: $43,153,169.66
TIC: 2.051858
Time Last Bid Received On:07/21/2020 7:59:43 PDST

This proposal is made subject to all of the terms and conditions of the Official Bid Form, the Official Notice of 
Sale, and the Preliminary Official Statement, all of which are made a part hereof.

Bidder: Goldman, Sachs & Co., New York , NY
Contact: Sam Denton-Schneider 
Title: VP 
Telephone:212-902-6591
Fax: 212-493-0444

Issuer Name: King County Company Name: ___________________________
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Accepted By: ___________________________ Accepted By: ___________________________

Date: ___________________________ Date: ___________________________

© 1981-2002 i-Deal LLC, All rights reserved, Trademarks
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Motion 15652 

D-1-1 

 

Attachment D-1 

Description of the 2020A Bonds 

(a) Principal Amount:  $179,530,000 

(b) Purchase Price: $205,189,788.44, representing the stated principal amount of 

the 2020A Bonds plus a premium of $26,019,916.65, minus an 

underwriter's discount of $360,128.21. 

 

(c) Interest Payment Dates:  January 1 and July 1, beginning January 1, 2021. 

 

(d) Maturity  and Interest  Rates:   The 2020A Bonds  shall  mature  on the dates  and  bear 

interest at the  rates (computed  on the  basis  of a 360-day  

year of twelve 30-day  months),  as follows: 

  
Maturity Year 

January 1 Principal Amount 

Interest 

Rates 

Maturity Year 

January 1 

Principal 

Amount 

Interest 

Rates 

2022  $ 2,090,000 5.000% 2036 $  9,080,000 1.750% 

2023 2,200,000 5.000 2037 3,265,000 1.875 

2024 2,310,000 5.000 2038 3,320,000 1.875 

2025 2,420,000 5.000 2039 3,385,000 2.000 

2026 2,545,000 5.000 2040 3,450,000 2.000 

2027 2,670,000 5.000 2041 3,520,000 4.000 

2028 2,805,000 5.000 2042 3,660,000 4.000 

2029 2,940,000 5.000 2043 8,440,000 4.000 

2030 3,090,000 5.000 2044 8,780,000 4.000 

2031 3,245,000 4.000 2045 9,125,000 4.000 

2032 3,375,000 4.000 2046 9,495,000 4.000 

2033 5,990,000 1.625 2047 9,875,000 4.000 

2034 8,705,000 1.625 2052* 50,865,000 4.000 

2035 8,885,000 1.750    

____________ 

* Term Bond 

 

(e) Optional Redemption: The 2020A Bonds maturing on and after January 1, 2031, are 

subject to redemption prior to their stated maturity at the 

option of the County in whole or in part, at any time on or after 

January 1, 2030, at the price of par plus accrued interest, if 

any, to the date fixed for redemption.  

 

(f) Mandatory Sinking Fund Redemption:    

 

  The 2020A Bonds maturing on January 1, 2052 are Term 

Bonds. If not optionally redeemed as described above or 

purchased, the Term Bonds are subject to mandatory sinking 
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Motion 15652 

D-1-2 

 

fund redemption at a price of par plus accrued interest on 

January 1 in the years and amounts as follows: 

 

 
Year Principal Amount 

2048 $ 10,270,000 

2049  10,680,000 

2050 11,110,000 

2051 11,550,000 

2052* 7,255,000 

  * Maturity. 

   

If the County redeems Term Bonds under the optional 

redemption provisions described above or purchases for 

cancellation or defeases Term Bonds, the Term Bonds so 

redeemed, purchased, or defeased (irrespective of their 

redemption or purchase prices) will be credited against one or 

more scheduled mandatory redemption amounts for those 

Term Bonds.  The County will determine the manner in which 

the credit is to be allocated.   

 

(g) Refunded Bonds: 
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Motion 15652 

D-2-1 

Attachment D-2 

Description of the 2020B Bonds 

(a) Principal Amount:  $186,745,000 

(b) Purchase Price: $185,797,855.50, representing the stated principal amount of 

the 2020B Bonds minus an underwriter's discount of 

$947,144.50. 

 

(c) Interest Payment Dates:  January 1 and July 1, beginning January 1, 2021. 

 

(d) Maturity  and Interest  Rates:   The 2020B Bonds  shall  mature  on the dates  and  bear 

interest at the  rates (computed  on the  basis  of a 360-day  

year of twelve 30-day  months),  as follows: 

  

 
Maturity Year 

January 1 Principal Amount 

Interest 

Rates 

2021  $ 1,550,000 0.27% 

2022 3,795,000 0.37 

2023 3,805,000 0.47 

2024 3,825,000 0.65 

2025 3,850,000 0.75 

2026 3,875,000 0.95 

2027 11,735,000 1.12 

2028 16,465,000 1.30 

2029 16,915,000 1.46 

2030 8,485,000 1.51 

2031 8,590,000 1.66 

2032 16,745,000 1.76 

2033 17,080,000 1.86 

2034 18,390,000 1.96 

2035 14,310,000 2.06 

2036 7,140,000 2.15 

2037 7,290,000 2.25 

2038 7,455,000 2.33 

2039 7,630,000 2.43 

2040 7,815,000 2.48 

 

(e) Optional Redemption: The 2020B Bonds maturing on and after January 1, 2031, are 

subject to redemption prior to their stated maturity at the 

option of the County in whole or in part, at any time on or after 

January 1, 2030, at the price of par plus accrued interest, if 

any, to the date fixed for redemption. 
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(f) Partial Redemption: Whenever less than all of the 2020B Bonds of a single maturity 

are to be redeemed, the Securities Depository will select the 

Bonds registered in the name of the Securities Depository to be 

redeemed in accordance with the Letter of Representations, on 

a pro rata distribution of principal basis, and the Registrar will 

select all other Bonds to be redeemed randomly, or in such 

other manner as the Registrar determines. 

 

(g) Refunded Bonds:  
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