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1 A MOTION accepting a bid for the purchase of the

2 county's Limited Tax General Obligation (Public

3 Transportation Sales Tax) Refuding Bonds, 2009, in the

4 aggregate principal amount of $48,535,000, and

5 establishing certain terms of such bonds, and providing for

6 the call, payment and redemption of the outstanding 1998A

7 Bonds to be refunded, all in accordance with Ordinance

8 16231.

9

10 WHEREAS, the county council by Ordinance 16231 passed September 8, 2008

11 (the "Bond Ordinance"), authorized the issuance and sale oflimited tax general obligation

12 (public transportation sales tax) refuding bonds (the "Bonds") of the county in the

13 aggregate principal amount of not to exceed $103,000,000 to, among other things,

14 currently refund all or a portion ofthe county's outstanding Limited Tax General

15 Obligation (Public Transportation Sales Tax) Refuding Bonds, 1998, Series A (the

16 "Refuded 1998A Bonds"), consistent with Ordinance 13128 authorizing those bonds

17 (the "Refunded 1998A Bonds Ordinance"), and

1



Motion 12919

18 WHEREAS, the Bond Ordinance provided that the Bonds be sold as determined

19 by the county's director of finance and business operations (the "Finance Director") in

20 consultation with the county's financial advisors, and

21 WHEREAS, the Finance Director has determined that the Bonds be sold by

22 competitive bid, and

23 WHEREAS, pursuant to the Bond Ordinance, a preliminar official statement

24 dated Januar 23,2009 (the "Preliminary Official Statement"), has been prepared for the

25 public sale ofthe Bonds, the official notice of such sale (the "Notice of Sale") has been

26 duly published, and bids have been received in accordance with the Notice of Sale, and

27 WHEREAS, after the Finance Director's review and analysis of the bids received,

28 the council, deems it necessary and desirable to authorize the sale ofthe Bonds in the

29 principal amount of$48,535,000 to Hutchinson, Shockey, Erley & Co. of Chicago,

30 Ilinois (the "Underwriter"), as the bidder offering the lowest true interest cost therefor,

31 and

32 WHEREAS it is in the best interest ofthe county that the Bonds be sold to the

33 Underwter on the terms set forth in the Bond Ordinance and this motion;

34 NOW, THEREFORE, BE IT MOVED by the Council of King County:

35 A. Definitions. Except as expressly authorized herein, capitalized terms used in

36 this motion have the meanings set forth in the Bond Ordinance.

37 B. Approval of Winning Bid and Authorization of Bonds. The issuance of the

38 Bonds, designated as the county's Limited Tax General Obligation (Public Transportation

39 Sales Tax) Refunding Bonds, 2009, in the aggregate principal amount of$48,535,000 and

40 the terms and conditions set forth in the Offcial Notice of Bond Sale (the "Notice"),
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41 attached hereto as Exhibit A, are hereby ratified and confirmed, and the bid to purchase

42 the Bonds set forth in the Underwriter's bid, attached hereto as Exhibit B, is hereby

43 accepted. All other bids that have been received are attached hereto as Exhibit C. The

44 Bonds shall mature on the dates and shall bear interest at the rates as set forth in the

45 following paragraph and shall conform in all other respects to the terms and conditions

46 specified in the Notice and the Bond Ordinance. The Bonds are not subject to optional

47 redemption.

48 Following receipt of the Underwter's bid, the county has exercised its right

49 under the Notice to adjust the maturity amounts of the Bonds. Accordingly, the Bonds

50 shall mature on December 1 in the years and amounts and bear interest at the rates per

51 anum as follows:

Years Amounts

Interest

Rates

2009 $4,115,000 3.00%

2010 3,885,000 2.00

2011 3,965,000 3.00

2012 4,080,000 3.00

2013 4,195,000 3.00

2014 4,315,000 4.00

2015 4,480,000 4.00

2016 4,650,000 2.50

2017 4,765,000 4.00
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2018

2019

4,945,000

5,140,000

4.00

4.00

52 C. Refunding of Refunded 1998A Bonds.

53 1. Plan of Refunding. The proper county offcials are authorized to carry

54 out the refunding of the Refuded 1998A Bonds in accordance with Section 16 of the

55 Bond Ordinance. Consistent with Section 16 ofthe Bond Ordinance, the amounts,

56 maturities, redemption date and call price of the Refunded 1998A Bonds and the amount,

57 matuty and interest rate of the Governent Obligations to be acquired to accomplish the

58 refunding thereof are identified in Exhibit D.

59 2. Escrow Trustee. The selection of U.S. Ban National Association of

60 Seattle, Washington, as Escrow Trustee is hereby ratified and confirmed.

61 3. Findings of Savings and Defeasance. The council finds and determines

62 that a substantial savings will be effected by the difference between the principal and

63 interest cost over the life of the Bonds and the principal and interest cost over the life of

64 the Refuded 1998A Bonds but for such refunding, and that the Governent Obligations

65 to be deposited with the Escrow Trustee and the income therefrom, together with any

66 necessary beginning cash balance, are sufficient to defease and redeem the Refunded

67 1998A Bonds and wil discharge and satisfy the obligations of the county with respect to

68 such Refunded 1998A Bonds under the Refunded 1998A Bonds Ordinance and the

69 pledges of the county therein. Immediately upon the delivery of such Governent

70 Obligations to the Escrow Trustee and the deposit of any necessary beginning cash

71 balance, the Refunded 1998A Bonds shall be deemed not to be outstanding under the

72 Refunded 1998A Bonds Ordinance and shall cease to be entitled to any lien, benefit or
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73 security thereunder except the right to receive payment from the Governent Obligations

74 and beginning cash balance so set aside and pledged.

75 D. Undertaking to Provide Ongoing Disclosure.

76 1. ContractlUndertaking. This Section D constitutes the county's written

77 undertaking for the benefit ofthe owners and Beneficial Owners ofthe Bonds as required

78 by Section (b)(5) of the Rule.

79 2. Undertaking to Provide Anual Financial Information and Notice of

80 Material Events. The county undertakes to provide or cause to be provided, either

81 directly or through a designated agent:

82 (a) To each nationally recognized municipal securties information

83 repository designated by the SEC in accordance with the Rule ("NRSIR") and to a

84 state information depository, if any, established in the State of Washington (the "SID")

85 annual financial information and operating data of the type included in the final official

86 statement for the Bonds and described in subsection (b) of this section ("annual financial

87 information");

88 (b) To each NRSIR or the Municipal Securties Rulemaking

89 Board ("MSRB"), and to the SID, timely notice ofthe occurrence of any of the following

90 events with respect to the Bonds, if material: (1) principal and interest payment

91 delinquencies; (2) non-payment related defaults; (3) unscheduled draws on debt service

92 reserves reflecting financial difficulties; (4) unscheduled draws on credit enhancements

93 reflecting financial diffculties; (5) substitution of credit or liquidity providers, or their

94 failure to perform; (6) adverse tax opinions or events affecting the tax-exempt status of

95 the Bonds; (7) modifications to rights of holders of the Bonds; (8) Bond calls (other than
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96 scheduled mandatory redemptions of Term Bonds); (9) defeasances; (10) release,

97 substitution, or sale of property securing repayment of the Bonds; and (11) rating

98 changes; and

99 (c) To each NRSIR or to the MSRB, and to the SID, timely

100 notice of a failure by the county to provide required annual financial information on or

101 before the date specified in subsection (b) of this section.

102 3. Type of Anual Financial Information Undertaken to be Provided. The

103 annual financial information that the county undertakes to provide in subsection (a) of

104 this section:

105 (a) Shall consist of(1) annual financial statements prepared in

106 accordance with the Budget Accounting and Reporting System ("BARS") prescribed by

107 the Washington State Auditor pursuant to RCW 43.09.200 (or any successor statute) and

108 generally of the type included in the official statement for the Bonds under the heading

109 "Appendix B: Excerpts from the County's 2007 Comprehensive Anual Financial

110 Report"; (2) a sumary of budgeted General Fund revenues and appropriations; (3) a

111 summary of the assessed valuation of taxable property in the county; (4) a summary of

112 the ad valorem property tax levy and delinquency rate; (5) a schedule of the aggregate

113 anual debt service on tax-supported indebtedness ofthe county; (6) a summar of

114 outstanding tax-supported indebtedness of the county; and (7) Public Transportation

115 Sales Taxes collected by the county pursuant to RCW 82.14.045.

116 Items (2) through (7) shall be required only to the extent that such information is

117 not included in the anual financial statements;
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118 (b) Shall be provided to each NRSIR and the SID, not later than

119 the last day of the seventh month after the end of each fiscal year of the county (currently,

120 a fiscal year ending December 31), as such fiscal year may be changed as required or

121 permitted by State law, commencing with the county's fiscal year ending December 31,

122 2008; and

123 (c) May be provided in a single or multiple documents, and may

124 be incorporated by reference to other documents that have been fied with each NRSIR

125 and the SID, or, ifthe document incorporated by reference is a "final offcial statement"

126 with respect to other obligations ofthe county, that has been fied with the MSRB.

127 4. Amendment of Undertaking. The Undertaking is subject to

128 amendment after the primary offering of the Bonds without the consent of any holder of

129 any Bond, or of any broker, dealer, muncipal securities dealer, participating underwriter,

130 rating agency, NRSIR, the SID or the MSRB, under the circumstances and in the

131 maner permitted by the Rule.

132 The county wil give notice to each NRSIR or the MSRB, and the SID, of the

133 substance (or provide a copy) of any amendment to the Undertaking and a brief statement

134 of the reasons for the amendment. If the amendment changes the type of annual financial

135 information to be provided, the annual financial information containing the amended

136 financial information will include a narrative explanation of the effect of that change on

137 the type of information to be provided.

138 5. Beneficiares. The Undertaking evidenced by this section shall inure to

139 the benefit ofthe county and any holder of Bonds, and shall not inure to the benefit of or

140 create any rights in any other person.
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141 6. Termination of Undertaking. The county's obligations under this

142 Undertaking shall terminate upon the legal defeasance of all of the Bonds. In addition,

143 the county's obligations under this Undertaking shall terminate if those provisions of the

144 Rule which require the county to comply with this Undertaking become legally

145 inapplicable in respect of the Bonds for any reason, as confirmed by an opinion of

146 nationally recognized bond counselor other counsel familiar with federal securities laws

147 delivered to the county, and the county provides timely notice of such termination to each

148 NRSIR or the MSRB and the SID.

149 7. Remedy for Failure to Comply with Undertaking. As soon as

150 practicable after the county learns of any failure to comply with the Undertaking, the

151 county wil proceed with due diligence to cause such noncompliance to be corrected. No

152 failure by the county or other obligated person to comply with the Undertaking shall

153 constitute a default in respect of the Bonds. The sole remedy of any holder of a Bond

154 shall be to take such actions as that holder deems necessary, including seeking an order of

155 specific performance from an appropriate court, to compel the county or other obligated

156 person to comply with the Undertaking.

157 8. Designation of Official Responsible to Administer Undertaking. The

158 Finance Director ofthe county (or such other officer of the county who may in the future

159 perform the duties of that office) or his or her designee is authorized and directed in his

160 or her discretion to take such fuher actions as may be necessary, appropriate or

161 convenient to carry out the Undertaking of the county in respect of the Bonds set forth in

162 this section and in accordance with the Rule, including, without limitation, the following

163 actions:
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164 (a) Preparing and filing the annual financial information

165 undertaken to be provided;

166 (b) Determining whether any event specified in subsection (a) has

167 occurred, assessing its materiality with respect to the Bonds, and, if material, preparng

168 and disseminating notice of its occurrence;

169 ( c) Determining whether any person other than the county is an

170 "obligated person" within the meaning of the Rule with respect to the Bonds, and

171 obtaining from such person an undertaking to provide any annual financial information

172 and notice of material events for that person in accordance with the Rule;

173 (d) Selecting, engaging and compensating designated agents and

174 consultants, including but not limited to financial advisors and legal counsel, to assist and

175 advise the county in carrng out the Undertaking; and

176 (e) Effecting any necessary amendment of the Undertaking.

177 9. Centralized Dissemination Agent. To the extent authorized by the

178 SEC, the county may satisfy the Undertaking by transmitting the required filings using

179 http://ww.disclosureusa.org (or such other centralized dissemination agent as may be

180 approved by the SEC).

181 E. Further Authority. The county officials, their agents, and representatives are

182 hereby authorized and directed to do everything necessary for the prompt issuance and

183 delivery of the Bonds and for the proper use and application of the proceeds of such sale.

184 F. Severability. The covenants contained in this motion shall constitute a

185 contract between the county and the owners of each and every Bond. If any provision in

186 this motion to be performed on the par of the county shall be declared by any court of
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187 competent jurisdiction to be contrary to law, then such provision shall be null and void

188 and shall be deemed separable from the remaining provisions of this motion and shall in

189 no way affect the validity of the other provisions of this motion or of the Bonds.

190

Motion 12919 was introduced on 8/25/2008 and passed by the Metropolitan King County
Council on 2/2/2009, by the following vote:

Yes: 9 - Mr. Constantine, Mr. Ferguson, Ms. Hague, Ms. Lambert, Mr. von
Reichbauer, Mr. Gossett, Mr. Phillips, Ms. Patterson and Mr. Dunn
No: 0
Excused: 0

KIG COUNTY COUNCIL
KIG COUNTY, WASHINGTON

ATTEST:

. ,-
to G:w Co",_, Ch.u

~~ .p-
Anne Noris, Clerk of the Council

Attachments A. Offcial Notice of Bond Sale $51,325,000 King County, Washington Limited Tax
General Obligation Refunding (Public Transportation Sales Tax) Bonds, 2009., B.
Winng Bid, C. Other Bids, D. Exhbit D King County, Washington, $48,535,000
Limited Tax General Obligation (Public Transportation Sales Tax) Refunding Bonds,
2009
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ATTACHMENT A

OFFICIAL NOTICE OF BOND SALE 12919$51,325,000*
KING COUNTY, WASHINGTON

LIMITED TAX GENERA OBLIGATION REFUNDING

(PUBLIC TRASPORTATION SALES TAX) BONDS, 2009

Electronic bids for the Limited Tax General Obligation Refunding (Public Transportation Sales Tax) Bonds,
2009 (the "Bonds"), of King County, Washington (the "County"), will be received via PAR in the
manner described below until

9:00 A.M., PACIFIC TIM, ON FEBRUARY 2,2009,

or at such later date or time as may be established by the King County Finance Director (the "Finance
Director") and communcated through TM3, the Bond Buyer Wire or the Bloomberg News Network not less
than 18 hours prior to the time bids are to be received, for the purchase of the Bonds. Al bids received with
respect to the Bonds wil be considered by the Metropolitan King County Council (the "County Council") at
its regularly scheduled meeting on the day bids are received. If the County accepts a bid for the Bonds, it will
be awarded to the successful bidder and its terms will be approved by the County Council at such meetig.

The Bonds wil be sold on an all-or-none basis. Bids for the Bonds must be submitted electronically via
PAR in accordance with its Rules of Partcipation and this notice, between 8:30 a.m. and 9:00 a.m.,
Pacifc Time, and no bid wil be received after the time for receiving bids specified above. For further
inormation about PAR, potential bidders may contact the Countys financial advisor, Seattle-Northwest
Securities Corporation, at (206) 628-2882, or PAR at (212) 849-5021.

By submitting an electronic bid for the Bonds, each bidder hereby agrees to the following terms and
conditions:

(i) If any provision in this Offcial Notice of Bond Sale confcts with inormation or terms provided or

required by PAR, this Offcial Notice of Bond Sale, including any amendments issued by public
wire, shal control.

(ü) Bids may only be submitted via PAR. The bidder is solely responsible for makig necessary
arrangements to access PAR for purposes of submitting a bid timely and in compliance with the
requirements of this Official Notice of Bond Sale.

(üi) The County shall have no duty or obligation to provide or assure access to PAR, and shall not be
responsible for the proper operation of, or have any liabilty for, any delays or interruptions of, or any
damages caused by, use of PAR.

(iv) The County is using PAR as a communcation mechanism, and not as an agent of the County.

(v) Upon acceptance of a bid by the County, ths Offcial Notice of Bond Sale, and the inormation that
is electronically transmitted through PAR shall form a contract between the bidder and the
County.

If all bids for the Bonds are rejected, the Finance Director may fix a new date and time for the receipt of bids
for the Bonds by giving notice communicated through TM3, the Bond Buyer Wire or the Bloomberg News
Network not less than 18 hours prior to such new date and time. Any notice specifying a new date and/or
time for the receipt of bids, following the rejection of bids received or otherwise, shall be considered an

amendment to this Official Notice of Bond Sale.

A copy of the Countys Preliinary Offcial Statement (with the Offcial Notice of Bond Sale), dated
January 23,2009, and further information regardig the detail of the Bonds may be obtained upon request

* Preliminary, subject to change.



to the King County Finance Director, Sixth Floor, King County Administration Building, 500 Fourth
Avenue, Seattle, Washington 98104 (telephone: (206) 296-7345), or the County's financial advisor, Seattle-
Northwest Securities Corporation, 1420 Fifth Avenue, Suite 4300, Seattle, Washington 98101 (telephoii.e:

(206) 628-2882).

Description of the Bonds

The Bonds wil be dated the date of their initial delivery. The Bonds bear interest payable semiannually on
each June 1 and December 1, beginng on June 1, 2009, to maturity or earlier redemption of the Bonds.
The Bonds are not subject to optional redemption, but may be subject to mandatory redemption if the
successful bidder for the Bonds specifies Term Bonds.

The Bonds are issuable only as fully registered bonds and when issued wil be registered in the name of Cede
& Co. as Bond owner and nominee for The Depository Trut Company ("DTC"), New York, New York.
DTC will act as securities depository for the Bonds. Purchases of the Bonds wil be made in book-entry form,
in the denomination of $5,000 or any integral multiple thereof. Purchasers will not receive certificates
representing their interest in the Bonds purchased. The principal of and interest on the Bonds are payable by
the fiscal agency for the State of Washigton, currently The Bank of New York Mellon in New York, New
York (the "Bond Registrat'), to DTC, which in turn is obligated to remit such principal and interest to the
DTC partcipants for subsequent disbursement to beneficial owners of the Bonds.

Election of Maturities

The bidder for the Bonds shall designate whether the principal amounts of the Bonds as set fort below shall
be retired on December 1 of each respective year as serial bonds maturng in such year or as amortization
installents of term bonds maturing in the years specifed by the bidder.

Serial Matuty Serial Matuity
or Amorttion Principal or Amortation Principal

Instalent Amounts * Instalents Amounts 
* 

2009 $ 4,320,000 2015 $ 4,750,000
2010 4,120,000 2016 4,885,000
2011 4,245,000 2017 5,030,000
2012 4,365,000 2018 5,170,000
2013 4,490,000 2019 5,325,000
2014 4,625,000

The County wi deposit certain money as provided in the Bond Ordiance and will retire the Bonds by
purchase or redemption on or before December 1 of the years and in the amounts, if any, designated by the
bidder to be amortization installents as provided for above.

Redemption of the Bonds

The Bonds are not subject to optional redemption, but may be subject to mandatory redemption if the
successful bidder for the Bonds specifies term bonds.

Security

The Bonds are general obligations of the County. The County irrevocably covenants that, for as long as any
of the Bonds are outstanding and unpaid, it will include in its budget and levy the Public Transportation Sales
Tax annually in an amount that wil be suffcient, together with all other funds legally available for such
purposes, to pay the principal of and interest on the Bonds as they become due. The County further
irrevocably covenants that, for as long as any of the Bonds are outstandig and unpaid, each year it will
include in its budget and levy an ad valoem tax with the constitutional and statutory tax limitations provided
by law without a vote of the people upon all the propert withi the County that is subject to taxation in an
amount that wil be suffcient, together with all other revenues and money of the County legally available for

* Preliminary, subject to change.

11



such purposes (including Sales Tax Revenues and Assessment Income, if any, as described herein) to pay the
principal of and interest on the Bonds as they become due. The County has irrevocably pledged its full faith,
credit and resources for the annual levy and collection of such taxes and for the prompt payment of the
principal and interest on the Bonds as the same become due.

The County always has met principal and interest payments on outstanding bonds and notes when due.

Bidding Information

Bidders are invited to submit bids for the purchase of the Bonds fixng the interest rates that the Bonds will
bear. The interest rates bid shall be in a multiple of 1/8 or 1/20 of one percent. No more than one rate of
interest may be fixed for anyone maturity of the Bonds. Bids shal be without condition and shall be only
submitted electronically via PAR.
No bid will be considered for the Bonds that is less than an amount equal to 98 percent of the par value of the
Bonds nor more than an amount equal to 106 percent of the par value of the Bonds, or for less than the entire
offering of the Bonds. Each individual maturity must be reoffered at a yield that wil produce a price of not
less than 98 percent of the principal amount for that maturity. For the purpose of the preceding sentence,
"price" shall be defined as the lesser of the price at the redemption date or the price at the maturity date.

For the purpose of comparing bids only, the interest rate bid being controllg, each bid shall state the true
interest cost of the bid, determined by doublig the semiannual interest rate (compounded semiannually)
necessary to discount the debt service payment from the payment date to the date of the Bonds and to the
price bid.

Bidders are requested to provide a list of any syndicate members with their bids or withi 24 hours of
submitting their bids. The County strongly encourges the inclusion of women and minority business

enterprise firms in bidding syndicates.

Adjustment of Par Amount and Bid Price Afer Award

The County has reserved the right to increase or decreae the preliary principal amount of the Bonds by an
amount not to exceed ten percent (10%) following the openig of the bids. The County also reserves the
right to increase or decrease the preliminary principal amount of any maturity of the Bonds by fifteen percent
(15%) of the preliinary principal amount of that maturity. The price bid by the successful bidder for the
Bonds will be adjusted by the County on a proportionate basis to reflect an increase or decrease in the
principal amount and maturity schedule of the Bonds within 24 hours of the bid opening. The County will
not be responsible in the event and to the extent that any adjustment affect the net compensation to be
realized by the successfu bidder of the Bonds.

Good Faith Deposit

The successful bidder shall deliver a good faith deposit in the amount of $500,000 to the Kig County
Treasury Section by no later than 90 minutes following the successful bidder's receipt of the verbal award.
The good faith deposit may be paid in either of the following ways:

(i) By federal funds wire transfer. Wiring instructions will be provided on Parity.

(ii) By delivering a certified or bank cashier's check made payable to the order of the King County
Director of Finance and Business Operations Division at the following address: King County
Admistration Building, Room 610,500 4th Avenue, Seatte, Washington.

The good faith deposit of the successful bidder of the Bonds will be retained by the County as security for the
performance of such bid, and wil be applied to the purchase price of the Bonds on the delivery of the Bonds
to the successful bidder. Pendig delivery of the Bonds, the good faith deposit may be invested for the sale
benefit of the County.
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If the Bonds are ready for delivery and the successful bidder fails to complete the purchase of the Bonds within
50 days following the acceptance of its bid, the good faith deposit will be forfeited to the County, and, in that
event, the County Council may accept the next best bid or call for additional proposals.

Insurance

Bids for the Bonds shall not be conditioned upon obtaining insurance or any other credit enhancement. If the
Bonds qualify for issuance of any policy of muncipal bond insurance or commtment therefor at the option of
a bidder, any purchase of such insurance or commitment therefor shall be at the sole option and expense of
the bidder and any increased costs of issuance of the Bonds resulting by reason of such insurance, unless
otherwise paid, shall be paid by such bidder. Any failure of the Bonds to be so insured or of any such policy
of insurance to be issued shall not in any way relieve the purchaser of its contractal obligations arising from
the acceptance of its proposal for the purchase of the Bonds.

Award

The Bonds will be sold to the bidder makg a bid that conforms to the terms of the offering and that, on the
basis of the lowest true interest cost, is the best bid for the Bonds. For the purpose of comparing bids only,
the interest rate bid being controllng, each bid shall state the true interest cost of the bid, determined by
doubling the semiannual interest rate (compounded semiannually) necessary to discount the debt service
payment from the payment date to the date of the Bonds and to the price bid.

If there are two or more equal bids for the Bonds and those bids are the best bids received, the County
Council will determine by lot which bid wil be accepted. The County reserves the right to reject any or all
bids submitted and to waive any formality in the bidding or bidding process and, if all bids for an offering are
rejected, the Bonds may be readvertised for sale in the manner provided by law and as provided above.

Issue Price Information

Upon award of the Bonds, the successful bidder shall advise the County and Bond Counsel of the intial
reoffering prices to the public of the Bonds (the "Initial Reoffering Prices"). Simultaneously with or before
delivery of the Bonds, the successful bidder shall furnish to the County and Bond Counsel a certifcate in form
and substance acceptable to Bond Counsel:

(i) confrming the Initial Reoffering Prices,

(ü) certifying that a bona fie offering of the Bonds has been made to the public (excluding bond houses,
brokers and other intermediaries),

(üi) stating the prices at which a substantial amount of the Bonds was sold to the public (excludig bond
houses, brokers and other intermediaries),

(iv) stating the prices at which any portion of the Bonds that remais unsold at the date of closing would

have been sold on the date the Bonds were awarded, and

(v) stating the offering price of each portion of the Bonds sold to institutional or other investors at

discount.

Delivery

The County will deliver the Bonds (consisting of one word-processed certifcate for each maturity of the
Bonds) to DTC in New York, New York, or to the Bond Registrar on behalf of DTC by Fast Automated
Securities Transfer, prior to the date of closing. Closing shal occur within 40 days after the sale date.
Settlement shall be in federal funds available in Seattle, Washigton, on the date of delivery. Delivery is
expected to be February 18, 2009.

It is understood that if, prior to the delivery of the Bonds, the interest receivable by the owners of the Bonds
becomes includable in gross income for federal income tax purposes, or becomes subject to federal income tax
other than as described in this Preliinar Offcial Statement for the. Bonds, the successful bidder for the
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Bonds, at its option, may be relieved of its obligation to purchase the Bonds, and in that case the good faith
deposit accompanying its bid will be returned without interest.

The approving legal opinon of Foster Pepper PLLC, Seattle, Washigton, Bond Counsel, will be provided to
the purchaser at the time of the delivery of the Bonds. Bond Counsel's opinion will express no opinion
concernig the accuracy, completeness or sufficiency of this Preliminary Offcial Statement or other offering
material relating to the Bonds, nor will there be an opinion of Bond Counsel relating to the undertaking of
the County to provide ongoing disclosure pursuant to SEC Rule 15c2-12. A no-litigation certificate will be
included in the closing papers of the Bonds.

CUSIP Numbers

It is anticipated that CUSIP identification numbers wi be printed on the Bonds, but neither the failute to
print such numbers on the Bonds nor any error with respect thereto will constitute cause for a failure or
refusal by the purchaser of the Bonds thereof to accept delivery of and pay for the Bonds in accordance with
the terms of this Official Notice of Sale.

The City's financial advior is responsible for obtaining CUSIP number for the Bons, and the charge of the
CUSIP Bureau will be paid by the County.

Ongoing Disclosure Undertkig

To assist bidders in complying with SEC Rule 15c2-12(b)(5), the County wil undertake, pursuant to the
Sale Motion, to provide certain annual financial information and notices of the occurrence of certain events, if
materiaL. A description of this undertaking is set forth in this Preliminary Official Statement and wil also be
set forth in the final Offcial Statement.

Offcial Statement

This Preliary Offcial Statement is in a form deemed final by the County for the purpose of

SEC Rule 15c2-12(b)(I), but is subject to revision, amendment and completion in a final Offcial Statement,
which the County wil deliver, at the expense of the County, to the purchaser not later than seven business
days after the County's acceptance of the purchaser's bid. The County wil deliver no more than 100 copies of
the final Offcial Statement to the purchaser of the Bonds. Additional copies wil be provided at the
purchaser's expense.

By submitting the successful proposal, the purchaser's designated senior representative agrees to file, or cause
to be filed, withn one business day following the receipt from the County, the final Offcial Statement with
each nationally recognzed muncipal securities information repository designated by the Securities and
Exchange Commssion.

At the time of the delivery of the Bonds, one or more offcials of the County wil furnish a certificate stating
that to the best of his or her knowledge and belief at the time of the acceptance of the bid for and at the time
of delivery of the Bonds, ths Official Statement and inormation furnished by the County supplemental
thereto did not and do not contain any untrue statements of material fact or omit to state a material fact
necessary in order to make the statements made, in light of the circumtances under which they were made,
not misleadig in any material respect.

v



The County will advise the purchasers of the Bonds, by written notice, of any "developments that impact the
accuracy and completeness of the key presentations" (within the meaning of Rule 15c2-12) contained in the
final Offcial Statement, which may occur during the period commencing on the date of the acceptance by the
County of the successful proposal and ending on the 90th day next following that date of acceptance, unless
the final Offcial Statement has been filed with each muncipal securities inormation repository, in which
event such period will end on the 25th day.

DATED at Seattle, Washington, this 23rd day of January, 2009.

isl

Clerk of the Metropolitan King County Council

VI
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P ARTY Reoffering A1~TACHMENT Bpagel0fl .

i 2919I Result I

Hutchinson, Shockey, Erley & Co.'s Reoffering Scale
King County

$51,325,000 Limited Tax General Obligation Refunding
(Public Transportation Sales Tax) Bonds, 2009

-:"i"-i -\Ri;'ll-r-'if~"
. t¡.Jwii, . .r. ~.
. -::i ......_ a:.' ¡¡.-

Maturity Date Amount $ Coupon % Yield % Dollar Price Call Date
12/01/2009 4,320M 3.0000 1.0000 101.561

12/01/2010 4,120M 2.0000 1.2000 101.408

12/01/2011 4,245M 3.0000 1 .4500 104.216
12/01/2012 4,365M 3.0000 1.6500 104.933

12/01/2013 4,490M 3.0000 1.8000 105.477

12/01/2014 4,625M 4.0000 2.0000 110.874
12/01/2015 4,750M 4.0000 2.1000 111.956

12/01/2016 4,885M 2.5000 2.4000 100.704
12/01/2017 5,030M 4.0000 2.6000 110.930

12/01/2018 5,170M 4.0000 2.8500 109.757

12/01/2019 5,325M 4.0000 3.0800 108.385

Accrued Interest: $0.00

Gross Production: $54,696,596.80

(91981-2002 i-Deal LLC. All rights reseNed. Trademarks

https://www.newissuehome.i-deal.com/arity/asp/main. asp ?frame=content&page=parityRe... 2/2/2009



PARTY Bid Form Page 1 of2

(__ lJR~qm.LlJg,£'a1~~s!ar~_,JL_9y~!:i~rtJ .f3~~Hld Excel I 

Hutchinson, Shockey, Erley & Co. - Chicago, lL's Bid .~~~!QlRA,if'ir:"
King County

$51,325,000 Limited Tax General Obligation Refunding
(Public Transportation Sales Tax) Bonds, 2009

For the aggregate principal amount of $51 ,325,000.00, we wil pay you $54,404,500.00, plus accrued interest
from the date of issue to the date of delivery. The Bonds are to bear interest at the following rate(s):

Maturity Date Amount $ Coupon %

12/01/2009 4,320M' 3.0000

12/01/2010 4,120M 2.0000

12/01/2011 4,245M 3.0000

12/01/2012 4,365M 3.0000

12/01/2013 4,490M 3.0000

12/01/2014 4,625M 4.0000

12/01/2015 4,750M 4.0000

12/01/2016 4,885M 2.5000

12/01/2017 5,030M 4.0000

12/01/2018 5,170M 4.0000

12/0H2019 5,325M 4.0000

Total Interest Cost: $11,143,992.71Premium: $3,079,500.00
Net Interest Cost: $8,064,492.71TIC: 2.4880U9
Time Last Bid Received On:02/02/2009 8:59:41 PST

This proposal is made subject to all of the terms and conditions of the Offcial Bid Form, the Offcial Notiæ of
Sale, and the Preliminary Offcial Statement, all of which are made a part hereof.

Bidder: Hutchinson, Shockey, Erley & Co., Chicago, IL

Contact: Jim VanMetre

Title:
Telephone:312-443-1550
Fax: 443--72-25

Issuer Name: King County Company Name:

Acæpted By: Accepted By:

https:/ /www.newissuehome.i-deal.com/Parity/asp/main.asp ?frame=content&page=parityBid... 2/212009
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Date: Date:

(1 1981.2002 i-Deal LLC, All rights reserved, !rad.en1êrks

https://www.newissuehome.i-deal.com/arty/asp/main.asp? frame=content&page=parityBid... 2/2/2009



PARITY Result Screen I~TTACHMENT G
Page 1 of 1

09:07:11 a.m. PDST L.. ..LJPcRl1ingGalen9.C3r .. .. JI OveNiewH Compare ii Summary

Bid Results i 29..19'
King County

$51,325,000 Limited Tax General Obligation Refunding
(Public Transportation Sales Tax) Bonds, 2009

The fOllowing bids were submitted using PARITýF and displayed ranked by lowest TIC.
Click on the name of each bidder to see the respective bids.

Bid Award* Bidder Name TIC

0 l- u tçbl n sori..Q..IgY_L E rJ.siy".Ç_Q~ 2.488009

Cl Bobert_W ,-1:.9liø_~_çQ." Inc_. 2.489904

LJ Moman Stanley: 2.493329

0 Wachovia Bank, National Association. 2.513421

0 Barclays Capital. Inc. 2.561626

LJ Fidelity Capital Markets Services 2.564429

D Citigroup Global Markets Inc. 2.568491

0 RBC CaQl2LMarkets. 2.575147

LJ .EeG!affray- 2.636733

U BMO QMLtal Markets 2.658795

0 Merrill Lynch & Co. 2.727124

0 Goldman. Sachs & Co. 2.781535

f: J.P. MorQan Securities Inc. 2.819635

* Awarding the Bonds to a specific bidder will provide you with the Reoffering Prices and Yields.

r, 1981-2002 ¡.Deal LLC. All rights reserved, Trademarks

https://www.newissuehome.i-deal.comJParity/ asp/main. asp ?frame=content&page=parityRe... 2/2/2009



PARITY Bid Form Page 1 of2

r.. dUpç()!lin,Q.Gal~nC!9.~,._J¡ _gve~i~'N_li . Result II Excel I

Robert W. Baird & Co., Inc. - Red Bank, NJ's Bid jC~i~UFljriri~~"
King County

$51,325,000 Limited Tax General Obligation Refunding
(Public Transportation Sales Tax) Bonds, 2009

For the aggregate principal amount of $51,325,000.00, we will pay you $54,128,449.24, plus accrued interest
from the date of issue to the date of delivery. The Bonds are to bear interest at the following rate(s):

Maturity Date Amount $ Coupon %

12/01/2009 4,320M 4.0000

12/01/2010 4,120M 3.0000

12/01/2011 - 4,245M 2.0000

12/01/2012 4,365M 2.0000

12/01/2013 4,490M 2.0000

12/01/2014 4,625M 4.0000

12/01/2015 4,750M 5.0000

12/01/2016 4.885M . 2.7500

12/01/2017 5,030M 3.0000

12/01/2018 5,170M 3.1250

12/01/2019 5,325M 5.0000
Total Interest Cost: $10,860,257.92
Premium: $2,003,449.24
Net Interest Cost: $8,056,808.68TIC: 2.489904
Time Last Bid Received On:02/02/2009 8:57:04 PST

This proposal is made subject to all of the terms and conditions of the Official Bid Form, the Offcial Notice of
Sale, and the Preliminary Offcial Statement, all of which are.made a part hereof.

Bidder: Robert W. Baird & Co., Inc., Red Bank, NJ

Contact: chanie galarza

Title:
Telephone:732-576-4417
Fax: 732-576-4420 _

Issuer Name: King County Company Name:

Accepted By: Accepted By:

https://www .newissuehome.i-deal.comlParity/asp/main.asp ?frame=content&page=parityB id... 2/2/2009



PARTY Bid Form

Date: Date:

(¡ 1981-2002 i-Deal LLC, All rights reserved, Tra(jeniarks

Page 20f2

https://wW.newissuehome.i -deal.cpm/Parity/asp/main.asp ?frame=content&page=parityB id... 2/212009



PARITY Bid Form Page 1 of2

L _._.Y.p(;-tr:i~gC.a._leri(j~r_ _ J L Overview 11 Result II Excel I

Morgan Stanley - San Francisco, CAls Bid¡ King County
$51,325,000 Limited Tax General Obligation Refunding

(Public Transportation Sales Tax) Bonds, 2009

-:".::1j-llFg. ,llr1,.lr'-. ti, .°1 . .".
. '::r ".-l_ ., ¡¡:."

For the aggregate principal amount of $51,325,000.00, we wil pay you $54,055,490.00, plus accrued interest
from the date of issue to the date of delivery. The Bonds are to bear interest at the following rate(s):

Maturity Date Amount $ Coupon %

12/01/2009 4,320M 2.0000

12/01/2010 4,120M 2.0000

12/01/2011 4,245M 2.0000

12/01/2012 4,365M 2.0000

12/01/2013 4,490M 2.0000

12/01/2014 4,625M 4.0000

12/01/2015 4,750M 4.0000

12/01/2016 4,885M 3.0000

12/01/2017 5,030M 4.0000

1~01/2018 5,170M 4.000Q

12/01/2019 5,325M 4.0000

Total Interest Cost: $10,801,777.92Premium: $2,730,490.00
Net Interest Cost: $8,071,287.92TIC: 2.493329
Time Last Bid Received On:02/02/2009 8:59:57 PST

This proposal is made subject to all of the terms and conditions of the Offcial Bid Form, the OfTcial Notice of
Sale, and the Preliminary Offcial Statement, all of which are made a part hereof.

Bidder: Morgan Stanley, San Francisco, CA

Contact: MICHAEL COCHRANE
Title: sVP MANAGER
Telephone:415-693-6393
Fax: 415-788-3520

Issuer Name: King County Company Name:

Accepted By: Accepted By:.

https:llwww.newissuehome.i -deal.comlParity/asp/main.asp ?frame=content&page=partyBid... 2/2/2009
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Date: Date:

if î981-2002 i-Deal LLC, All righ¡s feSerV8(1. Trademarks

https:/lwww.newissuehome.i-deaLcom/Parity/asp/main.asp? frame=content&page=parityB id... 2/2/2009



PARTY Bid Form Page 1 of2

( . ... Up.c'?r.iiigCa.l~n9ar . . J10verviE:w.n Result II Excel I

Wachovia Bank, National Association - Charlotte, NC's Bid .~~~~~~QliFl!flirir.
King County

$51,325,000 limited Tax General Obligation Refunding
(Public Transportation Sales Tax) Bonds, 2009

For the-aggregate principal amount of $51,325,000.00. we wil pay you $54,340.995.43, plus accrued interest
from the date of issue to the date of delivery. The Bonds are to bear interest at the following rate(s):

Maturity Date Amount $ Coupon %

12/01/2009 4,320M 2.0000

12/01/2010 4,120M 3.0000

12/01/2011 4,245M 3.0000

12/0112012 4,365M 3.0000

12/01/2013 4,490M 3.0000

12/01/2014 4,625M 3.0000

12/01/2015 4,750M 3.0000

12/01/2016 4,885M 4.0000

12/01/2017 5,030M 4.0000

12/01/2018 5, 170M 4.0000

12/01/2019 5,325M 4.0000

Total Interest Cost: $11,164,199.86Premium: $3,015,995.43
Net Interest Cost: $8.148,204.43TIC: 2.513421
Time Last Bid Received On:02/02/2009 8:59:48 PST

This proposal is made subject to all of the terms and conditions of the Offcial Bid Form, the Official Notice of
Sale, and the Preliminary Offcial Statement, all of which are made a part hereof.

Bidder: Wachovia Bank, National Association, Charlotte, NC
Contact: Daymon Litte
TItle: Director

Telephone.: 704-374-3352
Fax: 704-383-0065

Issuer Name: King County . Company Name:

Accepted By: Accepted By:

https://ww.newissuehome.i -deal.comlParty/asp/main;asp ?frame=content&page=parityB id... 2/2/2009
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Date: Date:

iG 1981-2002 i-OealllC, All rights reserved. Trademarks

htts:/Iwww.newissuehome.i -deal.comIarity/asp/main.asp ?frame=content&page=parityB id... 2/2/2009



PARTY Bid Form Page 1 of2

(.. .Upc?niit!gGalf7Ii~(;L.. Jf..ovEH,iiew. n Result II Excel I

Barclays Capital, Inc. - New York, NY's Bid
King County

$51,325,000 Limited Tax General Obligation Refunding
(Public Transportation Sales Tax) Bonds, 2009

': ',:a_¡ -llFlrr.l-i=r l.f~:' .

. ~\¡J~~l .. ir. "'..-::r '..wi ...1 ..-

For the aggregate principal amount of $51,325,000.00, we will pay you $54,401,856.10, plus accrued interest
from the date of issue to the date of delivery. The Bonds are to bear interest at the following rate(s):

Maturity Date Amount $ Coupon %

12/01/2009 4,320M 2.5000

12101/2010 4,120M 2.7500

12/01/2011 4,245M 2.7500

12/01/2012 4,365M 2.7500

12/01/2013 4,490M 3.0000

12/01/2014 4,625M 3.5000

12/01/2015 4,750M 3.5000

12/01/2016 4,885M 4.0000

12/01/2017 5,030M 4.0000

12101/2018 5,170M 4.0000

12101/2019 5,325M 4.0000

Total Interest Cost: $11,386,873.33
Premium: $3,076,856.10
Net Interest Cost: $8,310,017.23TIC: 2.561626
Time Last Bid Received On:02/02/2009 8:59:31 PST

This proposal is made subject to all of the terms and conditions of the Offcial Bid Form, the Offcial Notice of
Sale, and the Preliminary Offcial Statement, all of which are made a part hereof.

. Bidder: Barclays Capital, Inc., New York, NY

Contact: Frank Vitiello
Tite: Sen.ior V.P.

Telephone:212-528-1 061

Fax: 646-758-2068

Issuer Name: King County Company Name:

Accepted By: Accepted By:

littps://www:riewissuehome.i -deaLcom/Parity/asp/main.asp ?frame=content&page=parity Bid... 2/2/2009
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Date: Date:

(( 1981-2002 i-Deal LLC; All rights reserved, Tr_aQen1;:rk_s

https://www.newissuehome.i -deaLcomlarity/asp/main.asp ?frare=content&page=parityBid... 2/2/2009



PARTY Bid Form Page 1 of2

t. Upc()mi_ng.Ca.le.n~ar... l! Overview 11 Result II Excel I

Fidelity Capital Markets Services - Boston, MA's Bid .:~sC~~QlRA,ilri~~'.

King County
$51,325,000 Limited Tax General Obligation Refunding

(Public Transportation Sales Tax) Bonds, 2009

For the aggregate principal amount of $51,325,000.00, we wil pay you $54,403,529.58, plus accrued interest
from the date of issue to the date of delivery. The Bonds are to bear interest at the following rate(s):

Maturity Date Amount $ Coupon %

12/01/2009 4,320M 2.0000

12/01/2010 4,120M 2.5000

12/01/2011 4,245M 3.0000

12/01/2012 4,365M 3.5000

12/01/2013 4,490M 3.0000

12/01/2014 4,625M 3.0000

12/01/2015 4,750M 4.0000

12/01/2016 4,885M 4.0000

12/01/2017 5,030M 4.0000

12/01/2018 5,170M 4.0000

12/01/2019 5,325M 3.7500

Total Interest Cost: $11,388,788.02
Premium: $3,078,529.58
Net Interest Cost: $8,310,258.44llC: 2.564429
Time Last Bid Received On:02/02/2009 8:59:50 PST

This proposal is made subjeCt to all of the terms and conditons of the Offcial Bid Form, the Offcial Notice of
Sale, and the Preliminary Offcial Statement, all of which are made a part hereof.

Bidder: Fidelity Capital Markets Services, Boston, MA

Contact: david banta

Title: vice-president

Telephone:617 -563-7691

Fax: 617-692-5949

Issuer Name: King County Company Name:

Accepted By: Accepted By:

https:/ /www.newissuehome.i-deaLcomlarity/asp/main.asp ?frame=content&page=parityB id... 2/2/2009



P ARTY Bid Fonn Page 2 of2

Date: Date:

~ 1981-2002 i-Deal LLC, All rights reserved, Trademarks

https://www .newissuehome.i -deaLcom/Parity/asp/main.asp?frame=content&page=parityB id... 2/2/2009



PARTY Bid Form Page 1 of2
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.
Citigroup Global Markets Inc. - New York, NY's Bid

King County
$51,325,000 Limited Tax General Obligation Refunding

(Public Transportation Sales Tax) Bonds, 2009

:.j¡~;~ß\ ~ '11rtG:..
.~:r ,....l!f.... F.'

For the aggregate principal amount of $51,325,000.00, we wil pay you $54,138,090.15, plus accrued interest
from the date of issue to the date of delivery. The Bonds are to bear interest at the following rate(s):

Maturity Date Amount $ Coupon %

12/01/2009 4,320M 2.0000

12/01/2010 4,120M 2.0000

12/01/2011 4,245M 2.0000

12/01/2012 4,365M 3.0000

12/01/2013 4,490M 2.2500

12/01/2014 4,625M 3.0000

12/01/2015 4,750M 4.qOOO

12/01/2016 4,885M 4.0000

12/01/2017 5,030M 4.0000

12/01/2018 5,170M 4.0000

12/01/2019 5,325M 4.0000

Total Interest Cost: $11,133,509.65
Premium: $2,813,090.15
Net Interest Cost: $8,320,419.50TIC: 2.568491
Time Last Bid Received On:02l02/2009 8:59:48 PST

This proposal is made subject to all of the terms and conditions of the Offcial Bid Form, the Offcial Notice of
Sale, and the Preliminary Offcial Statement, all of which are made a part hereof.

Bidder: Citigroup Global Markets Inc., New York, NY

Contact: Charles Reed

Title: VP
Telephone:212-723- 7093
Fax: 212-723-8951

Issuer Name: King County Company Name:

Accepted By: Accepted By:

https:/lwww.newissuehome.i -deal.comJParity/asp/main.asp ?frame=content&page=parityB id... 2/2/2009
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Date: Date:

(§ 1981-2002 i-Deal LLC, All rights reserved, Trademarks

https:/lwww.newissuehome.I -deaLcom/Parity/asp/main.asp ?frame=content&page=partyB id... 2/2/2009
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RBC Capital Markets - Chicago, IL's Bid =-~C;~Bl~MiiF"if~:"
.~:r ..If..."..' F.-

King County
$51,325,000 Limited Tax General Obligation Refunding

(Public Transportation Sales Tax) Bonds, 2009

For the aggregate principal amount of $51.325,000.00, we wil pay you $54,340,743.39, plus accrued interest
from the date of issue tothe date of delivery. The Bonds are to bear interest at the following rate(s):

Maturity Date Amount $ Coupon %

12101/2009 4,320M 3.0000

12/01/2010 4,120M 3.0000

12/01/2011 4,245M 3.0000

12/01/2012 4,365M 3.0000

12/01/2013 4,490M 3.0000

12101/2014 4,625M 3.0000

12/01/2015 4,750M 3.5000

12/01/2016 4,885M 4.0000

12/01/2017 5,030M 4.0000

12/01/2018 5,170M 4.0000

12/01/2019 5,325M 4.0000

Total Interest Cost: $11,359,330.00
.Premium: $3,015,743.39
Net Interest Cost: $8,343,586.61TIC: 2.575147
Time Last Bid Received On:02/02/2009 8:56:29 PST

This proposal is made subject to all of the terms and conditions of the Official Bid Form, the Offcial Notice of
Sale, and the Preliminary Offcial Statement, all of which are made a part hereof.

Bidder: RBC Capital Markets, Chicago, IL
Contact: Guy Murdock

Title: Managing Director

Tefephone:312-559-1683
Fax: 312-559-1765

Issuer Name: King County Company Name:

Accepted By: Accepted By:

https://www.newissuehome. i-deal.com/arity/asp/main.asp ?frame=content&page=pari tyB id... 2/2/2009
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Date: Date:

(t~ 1981-2002 i-Deal LLC, All rights reserved. Trat1ernarks

https:l/www.newissuehome_ i-deal.coniParity/asp/main.asp ?frame=content&page=parityB id... 212/2009
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Piper Jaffray - Minneapolis, MN's Bid :.j¡C;~BL inJfl:¡r,~r-.~:r ¡..-i_An.,.1 F.-

King County
$51,325,000 Limited Tax General Obligation Refunding

(Public Transportation Sales Tax) Bonds, 2009

For the aggregate principal amount of $51 ,325,000.00, we will pay you $54,1.60,959.31, plus accrued interest
from the date of issue to the date of delivery. The Bonds are to bear interest at the following rate(s):

Maturity Date Amount $ Coupon %

12/01/2009 4,320M 3.0000

12/01/2010 4,120M 3.0000

12/01/2011 4,245M 3.0000

12/01/2012 4,365M 3~0000

12/01/2013 4,490M 3.0000

12/01/2014 4,625M 3.0000

12/0112015 4,750M 3.5000

12/01/2016 4,885M 4.0000

12/01/2017 5,030M 4.0000

12/01/2018 5,170M 4.0000

12/01/2019 5,325M 4.0000

Total Interest Cost: $11,359,330.00
Premium: $2,835,959.31

. Net Interest Cost: $8,523;370.69TIC: 2.636733
Time Last Bid Received On:02/02/2009 8:59:55 PST

This proposal is made subject to all of the terms and conditions of the Offcial Bid Form, the Offcial Notice of
Sale, and the Preliminary Offcial Statement,all of which are made a part hereof. .

Bidder: Piper Jaffray, Minneapolis, MN

Contact: Steve Cavalier

Tite: Managing Director

Telephone:612-303-6666
Fax: 612-303-1326

Issuer Name: King County Company Name:

Accepted By: Accepted By:

https://ww.newissÜehome. i-deal.com/Parity/asp/maìn.asp ?frame=content&page=party Bid... 2/2/2009
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(¡ 1981-2002 i-Deal LLC, All rights reseNed, Trademarks

https://www.newissuehome.i-deal.com/Parity/asp/main.asp? frarne=content&page=pari tyB id... .2/2/2009



PARTY Bid Form Page i of2

L _tlpc9.~lTin_g_Ç?I~nl:.(;_r __JI. Overyit:w__JI Result II Excel I

aMO Capital Markets - Chicago, lls Bid
King County

$51,325,000 Limited Tax General Obligation Refunding
(Public Transportation Sales Tax) Bonds, 2009

..;I¡:-i¡-ljR- j1i-=r ,.r' 0_-¡.ll"a. .. l.
. ~~ 'W"'_ 11.' Fo-

For the aggregate principal amount of $51,325,000.00, we wil pay you $53,655,524.70, plus accrued interest
from the date of issue to the date of delivery. The Bonds are to bear interest at the following rate(s):

Maturity Date Amount $ Coupon %

12/01/2009 4,320M 2.2500

12/01/2010 4,120M 2.2500

12/01/2011 4,245M 2.2500

12/01/2012 4,365M 4.0000

12/01/2013 4,490M 3.0000

12/01/2014 4.625M 3.0000

12/01/2015 4.750M 4.0000

12/01/2016 4,885M 4.0000

- 12/01/2017 5,030M 4.0000

12/01/2018 5,170M 3.2500

12/01/2019 5,325M 3.5000

Total Interest Cost: $10,849,763.58
Premium: $2,330,524.70
Net Interest Cost: $8,519,238.88TIC: 2.658795
Time Last Bid Received On:02/02/2009 8:59:35 PST

This proposal is made subject to all of the terms and conditons of the Offcial Bid Form, the OffCial Notice of
Sale, and the Preliminary Offcial Statement, all of which are made, a part hereof.

Bidder: BMO Capital Markets, Chicago, IL
Contact: Steve Brown

Title:
Telephone:312-441-2570
Fax: - 312-441-2674

Issuer Name: King County Company Name:

Accepted By: Accepted By:

https:/lwww.newissuehome.i -deal.com/arity/asp/main.asp ?frame=content&page=parityB id... 2/212009
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Merril lynch & CO. - New York, NY's Bid ~:¡e;~fi~ inJfiir'~~'-..'::1 ....._!r..i 1=...

King County
$51,325,000 limited Tax General Obligation Refunding

(Public Transportation Sales Tax) Bonds, 
2009

For the aggregate principal amount of $51,325,000.00, we wil pay you $54,301,638.99, plus accrued interest
from the date of issue to the date of delivery. The Bonds are to bear interest at the following rate(s):

Maturity Date Amount $ Coupon %

12/01/2009 4,320M 2.5000

12/01/2010 4,120M 2.5000

12/01/2011 4,245M 2.5000

12/01/2012 4,365M 4.0000

12/01/2013 4,490M 4.0000

12/01/2014 4,625M 4.0000

12/01/2015 4,750M 4.0000

12/01/2016 4,885M 3.0000

12/01/2017 5,030M 3.0000

12/01/2018 5,170M 4.0000

12/01/2019 5,325M 5.0000

Total Interest Cost: $11,807,426.32
Premium: $2,976,638.99
Net Interest Cost: $8,830,787.33TIC: 2.727124
Time Last Bid Received On:02/02/2009 8:58:42 PST

This proposal is made subject to all of the terms and conditions of the Official Bid Form, the Offcial Notice of
Sale, and the Preliminary Offcial Statement, all of which are made a part hereof.

Bidder: Merrill Lynch & Co., New York, NY

Contact: Brendan Troy

Title: Vice President

Telephon.e:212-449-5081
Fax: . 212-449-3733

Issuer Name: King County Company Name:

Accepted By: Accepted By:

https://www.newIssuehome.i -deal.comJParity/asp/main.asp ?frame=content&page=parityB id... 2/2/2009
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Goldman, Sachs & Co. - New York, NY's Bid :.~C¡~ßlJJjfliF'~:~'-4':~ i..._n-... F."

King County
$51,325,000 Limited Tax General Obligation Refunding

(Public Transportation Sales Tax) Bonds, 2009

For the aggregate principal amount of $51,325,000.00, we will pay you $54,404,500.00, plus accrued interest
from the date of issue to the date of delivery. The Bonds are to bear interest at the following rate(s):

Maturity Date Amount $ Coupon %

12/01/2009 4,320M 3.0000

12/01/2010 4,120M 4.0000

12/01/2011 4,245M 3.0000

12/01/2012 4.365M 3.0000

12/01/2013 4,490M 4.0000

12/01/2014 4,625M 4.0000

12/01/2015 4,750M . 4.0000

12/01/2016 4,885M 4.0000

12/01/2017 5,030M 4.0000

12/01/2018 5.170M 4.0000

12/01/2019 5,325M 4.0000

Total Interest Cost: '$12,076,591.94
Premium: $3.079,500.00
Net Interest Cost: $8,997,091.94TIC: 2.781535
Time Last Bid Received On:02/02/2009 8:59:50 PST

This proposal is made subject to all of the terms and conditions of the Offcial Bid Form, the Official Notice of
Sale, and the Preliminary Offcial Statement, all of which are made a part hereof.

Bidder: Goldman. Sachs & Co., New York, NY

Contact: Glenn McGowan

Title: Analyst

Telephone:212-90~-6582
Fax: 212-902-3065

Issuer Name: King County Company Name:

Accepted By: Accepted By:

. https://www.newissuehome.i-deaLcomIarty/asp/main.asp? frame=content&page=parityB i d... 2/2/2009 .



P ARTY Bid Form page L or L

Date: Date:

(š 1981-2002 i-Deal LLC. All rights reserved, Irii.ge.n.iark.s

https://www .newissuehome.i-deal.com/Parity/asp/main.asp ?frame=content&page=parityBid... 2/2/2009



PARTY Bid Form Page 1 of2
..

L Upc9mingCaiendar _ )1 Overview 11 Result II Excel I

J.P. Morgan Securities Inc. - New York, NY's Bid .~SC~~m.R!.fir~~'.
King County

$51,325,000 Limited Tax General Obligation Refunding
(Public Transportation Sales Tax) Bonds, 2009

For the aggregate principal amount of $51 ,325,000.00, we wil pay you $54,404,254.42, plus accrued interest
from the date of issue to the date of delivery. The Bonds are to bear interest at the following rate(s):

Maturity Date Amount $ Coupon %

12/01/2009 4,320M 3.0000

12/01/2010- 4,120M 3.5000

12/01/2011 4,245M 4.0000

12/01/2012 4,365M 4.0000

12/01/2013 4,490M 4.0000

12/01/2014 4,625M 4.0000

12/01/2015 4,750M 4.0000

12/01/2016 4,885M 4.0000

12/01/2017 5,030M 4.0000

12/01/2018 5,170M 4.0000

12/01/2019 5,325M 3.7500

Total Interest Cost: $12,179,742.12
Premium: $3,079,254.42
Net Interest Cost: $9,100,487.70TIC: 2.819635
Time Last.ßid Received On:02/02/2009 8:59:06 PST

This proposal is made subject to all.of the terms and conditions of the Offcial Bid Form, the Offcial Notice of
Sale, and the Preliminary Offcial Statement, all of which are made a part hereof.

Bidder: J.P. Morgan Securities Inc:, New York, NY

Contact: Robert Servas

Title: Vice President

Telephone:212-834-7155
Fax: 212-834-6743

Issuer Name: King County Company Name:

Accepted By: Accepted By:

https://www.newissuehome.i -deal.com/Parity/asp/main.asp ?frame=content&page=parity Bid... 212120Q9



Exhibit D

ATTACHrVlENT D

'i.~29 1 9
King County, Washington

$48,535,000
Limited Tax General Obligation (Public Transportation Sales Tax)

Refunding Bonds, 2009

Refunded 1998A Bonds

Maturity Date
(December 1) Amounts

Interest
Rates

2009
2010
2011
2012
2013
2014
2015
2016
2017
2018
2019

$3,540,000
3,715,000
3,900,000
4,090,000
4,290,000

. 4,500,000
4,715,000
4,940,000
5,185,000
5,435,000
5,705,000

5.00%
5.00
5.00
5.00
5.00
5.00
5.00
5.00
5.00
5.00
5.00

All of the above-described Refunded 1998A Bonds are called for redemption on March 20,2009,
at a price of 101 % of par plus accrued interest.

Government Oblieations

Type*
Maturity

Date
Par

Amount
Interest

Rate

CERT 3/20/2009 $51,266,843 0.130%

*CERT - United States Treasury Certificate of Indebtedness--State and Local Governent Series

50965524.1


