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KING COUNTY

1200 King County Courthouse
516 Third Avenue
Seattle, WA 98104
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Motion 15487

Proposed No.2019-0345.2 Sponsors Balducci

A MOTION of the county council accepting a bid for the

purchase of the county's Limited Tax General Obligation

Bonds, 2019, Series B, in the aggregate principal amount of

$62,340,000, and establishing certain terms of such bonds,

all in accordance with Ordinance 18960.

PREAMBLE

Pursuant to Ordinance 18960 passed on July 17,2019 (the "Ordinance"),

the county council authorized the issuance of limited tax general

obligation bonds in the aggregate original principal amount not to exceed

$174,000,000 to provide financing for the parks' central maintenance

facility project, the solid waste capital program, various systems

development and upgrade projects (including procurement, case

management, property tax assessment and collection, and jail management

systems), the distributed antenna network phase III project, and energy

demand reduction projects, and to pay costs of issuing the bonds.

The Ordinance provides that such bonds may be publicly sold in one or

more series, either by negotiated sale or by competitive bid, as determined

by the Finance Director in consultation with the county's financial advisor.

The Finance Director has determined that a series of bonds authorized
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Motion 15487

20 pursuant to the Ordinance, designated as the county's Limited Tax General

2I Obligation Bonds, 2019, Series B, in the aggregate principal amount of

22 $62,340,000 (the "Bonds"), be sold as provided herein.

23 Pursuant to the Ordinance, a preliminary official statement dated August

24 12,2019, has been prepared for the public sale of the Bonds, the official

2s notice of such sale dated August 12,2019, and attached as Attachment A

2G (the "Notice"), has been duly published, and bids have been received in

27 accordance with the Notice.

28 The bid of Jefferies LLC to purchase the Bonds (attached as Attachment

29 B) is the best bid received for the Bonds, and it is in the best interest of the

30 county that the Bonds be sold to Jefferies LLC on the terms set forth in the

31 Notice, the attached bid, the Ordinance and this motion.

32 BE IT MOVED BY THE COUNCIL OF KING COUNTY:

33 A. Definitions. Capitalized words that are used in this motion but not

34 defined in this motion have the meanings set forth in the Ordinance for all purposes of

35 this motion, unless some other meaning is plainly intended. The words and terms defined

36 in the preamble to this motion, as used in this motion, have the meanings assigned such

37 terms in the preamble to this motion, for all pu{poses of this motion, unless some other

38 meaning is plainly intended.

39 B. Ratification of Notice of Sale, Acceptance of Bidso and Authorization

40 of Bonds. The issuance of the Bonds, designated as the county's Limited Tax General

4t Obligation Bonds, 2019, Series B, in the aggregate principal amount of $62,340,000 to

42 provide financing for the parks' central maintenance facility project, various systems
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Motion 15487

43 development and upgrade projects (including procurement, case management, property

44 tax assessment and collection, and jail management systems), the distributed antenna

45 network phase III project, and energy demand reduction projects (collectively, the

4G "Projects") and to pay the costs of issuance and sale of the Bonds, and the other terms

47 and conditions thereof set forth in the Notice, are hereby ratified and confirmed.

48 The offer to purchase the Bonds, as set forth in the bid of Jefferies LLC attached

49 as Attachment B, is hereby accepted, and the sale of the Bonds pursuant to such offer is

50 hereby ratified and confirmed. All bids that have been received are attached as

51 Attachment C. The Bonds will be dated their date of delivery, will be subject to optional

32 redemption, will mature on the dates and in the amounts, and will bear interest at the rates

53 and on the dates, all as specified in Attachment D to this ordinance. The Bonds will be

s4 issued as Tax-Exempt Bonds under the Ordinance. The Bonds will conform in all

55 respects to the terms and conditions specified in the Notice and the Ordinance.

56 C. Application of Bond Proceeds. Proceeds of the Bonds shall be used to

s7 finance costs of the Projects, including but not limited to capitalizing interest of the

58 Bonds, and to pay costs of issuance for the Bonds, in accordance with the Ordinance.

59 In accordance with Section 15.A of the Ordinance, there has been established a

60 special subfund designated as the 2019 G.O. Bonds [Central Maintenance Facility]

61 Subfund (the "Central Maintenance Facility Subfund"). A portion of the proceeds of the

62 Bonds will be deposited into the Central Maintenance Facility Subfund and applied to

63 provide financing for all or part of the capital costs of the parks' central maintenance

64 facility project, in accordance with Section 15.A of the Ordinance.

65 In accordance with Section 15.C of the Ordinance, there has been established a
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Motion 15487

66 special subfund designated as the 2019 G.O. Bonds [Procurement System] Subfund (the

G7 "Procurement System Subfund"). A portion of the proceeds of the Bonds will be

68 deposited into the Procurement System Subfund and applied to provide financing for all

69 or part of the capital costs of procurement systems projects in accordance with Section

70 15.C of the Ordinance.

7I In accordance with Section 15.D of the Ordinance, there has been established a

72 special subfund designated as the 2019 G.O. Bonds fCase Management System] Upgrade

73 Subfund (the "Case Management System Upgrade Subfund"). A portion of the proceeds

74 of the Bonds will be deposited into the Case Management System Upgrade Subfund and

7s applied to provide financing for all or a part of the capital costs of the case management

76 system upgrade project in accordance with Section 15.D of the Ordinance.

77 In accordance with Section 15.E of the Ordinance, there has been established a

78 special subfund designated as the 2019 G.O. Bonds IKCIT] Subfund (the "KCIT

79 Subfund"). A portion of the proceeds of the Bonds will be deposited into the KCIT

80 Subfund and applied to provide financing for all or part of the capital costs of the

81 property tax assessment and collection system project, the distributed antenna network

82 project and the jail management system project in accordance with Section 15.E of the

83 Ordinance.

84 In accordance with Section 15.F of the Ordinance, there has been established a

85 special subfund designated as the 2019 G.O. Bonds [Fund to Reduce Energy Demand]

86 Subfund (the "Fund to Reduce Energy Demand Subfund") within the Building

87 Repair/Replacement Subfund (3951). A portion of the proceeds of the Bonds will be

88 deposited into this Fund to Reduce Energy Demand Subfund and applied to provide
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Motion 15487

89 financing for all or part of the capital costs of the project to convert existing lighting to

90 light-emitting diode technology and install light controls in accordance with Section 15.F

9L of the Ordinance.

92 In accordance with Section 15.G of the Ordinance, there has been established a

93 special subfund designated as the 2019 G.O. Bonds [Fund to Reduce Energy Demand]

94 Subfund" within the County Road Major Maintenance Fund (3855). A portion of the

95 proceeds of the Bonds will be deposited into this Fund to Reduce Energy Demand

96 Subfund and applied to long-term financing for all or part of the capital costs of the

97 project to convert maintenance facility lights to light-emitting diodes in accordance with

98 Section 15.G of the Ordinance.

99 D. Undertaking to Provide Ongoing Disclosure. In accordance with

100 Section 12 of the Ordinance, the county will enter into an undertaking to provide

i"01 continuing disclosure for the Bonds in substantially the form described in the preliminary

Loz official statement for the Bonds.

103 E. Further Authority. The county officials and their agents, attorneys and

tO4 representatives are hereby authorized and directed to do everything necessary for the

105 prompt issuance and delivery of the Bonds and for the proper use and application of the

106 proceeds of sale of the Bonds.

Lo7 F. Severability. If any provision in this motion is declared by any court of

108 competent jurisdiction to be contrary to law, then that provision will be null and void and
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Motion 15487

will be deemed separable from the remaining provisions of this motion and will in no

way affect the validity of the other provisions of this motion or of the Bonds.

Motion 15487 was introduced on 8l2ll20l9 and passed by the Metropolitan King
County Council on8l2ll2019, by the following vote:

Yes: 9 - Mr. von Reichbauer, Mr. Gossett, Ms. Lambert, Mr. Dunn,
Mr. McDermott, Mr. Dembowski, Mr. Upthegrove, Ms. Kohl-Welles
and Ms. Balducci

KING COLINTY COUNCIL
KING COUNTY, WASHINGTON

Rod Dembowski, Chair
ATTEST

Melani Pedroza, Clerk of the

Attachments: A. Official Notice of Sale, B. Winning Bid, C. All Bids, D. Description of the Bonds
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Motion # 15487

AOte'o7t/{ ffmcHMENTA
OFFICIAI, NOTICE OF SALE DATED AUGUST 12,2OI9

$63,385,0000)

KING COUNTY, W.{SHINGTON
LIMI ED TAX GENERAL OBLIGATION BONDS,2019, SERIES B

Electronic bids for the Limited Tax General Obligation Bondr,2019, Series B (the "Bonds"), of King County,
Washington (the "County"), will be received via the PARITY Electronic Bidding System ("Parify") in the manner
described below on

AUGUST 2I,2019, AT 8:00 A,M., PACIFIC TIME

or at such later date or time as may be established by the Director (the "Finance Director") ofthe Finance and Busincss
Operations Division of the King County Department of Executive Sprvices and communioated through Parity and i-
Deal Prospectus, as described under "Modification, Postpouement, Cancellation." All bids received with respcct to
the Bonds will be considered by the Meiropolitan King County Council (the "County Counoil") at its rcgularly
scheduledrneetingonthedaybidsarereoeivod, IftheCounryacceptsabidfortheBonds,theBondswilltreawarded
to the successful biddet and the terms ofthe bid will be approved by the County Council at such meeting,

The Bonds will be sold on an all-or-none basis. Bids for the Bonds rnust be submitted electronically via Parity in
accordanoe with its Rules of Par!icipation and this notice, and no bid received after the time for receiving bids specified
above will be considered, For further information about Parity, potential bidders may oontact Parity at (212) 849-
5021,

Modiflcatlon, Postponement, Canccllation

Bidders are advised that the County may modif the terms ofthis Official Notice of Sale prior to the time for receipt
of bids, or postpone or cancel the sale of the Bonds, at its discretion. Any such modification, postponement, or
cancellation will be provided to Parity and i-Deal Prospectus on or before August 20, 2019. As an accomrnodation to
bidders, telephonc, facsimile, or clectronic nolice of such modification, postponement, or cancellation will be given
to any bidder requesting such notioe from the County's municipal advisor (the 'Municipal Advisor") at the address
and phone number provided under "Contaot Information" below. Failure of any bidder to receive such notice will not
affect the legality ofthe sale.

A copy of the County's Preliminary Offioial Statement (with this Ofticial Notice of Sale), dated August 12,Z0l9,and
furthar information regarding the details of the Bonds may be obtained from i-Deal Prospectus, a service of i-Deal
LLC,atwt'vv'.i-dealprospeclus.coln, or upon request to the Finance and Business Operations Division or the Municipal
Advisor, See "Contact Information."

( I ) l'relirn innry, subject to chunge.



Contact Informalion

Financs and Business Operations lJivision

Ir.lunicipal Advisor

Bond Counsel

Nigel L,ewl*

King County
(206)263-2857
ni ge l. letv i s@ki ngc ou n l)'. gav

Roh Shelley
Piper Jaffray & Co.

Office: (206) 628-2879
Day of Sale; (206) 601-2249
r ob e r t. e. s he I ley@pi c. c o m

Stacey Lewis
Paoifica Law CrouP LLP
(206)245-17t4
s t ac ey. I ew i s@p acifi c al au, g r ou p. c o m

{July ll rtnrouiri(r}

DESCTr'rloN 0$ lHg BoNDS

The Bonds will be dated the date of their initial delivery (the "lssue Date"), The Bonds bear interest payable

semiannually on each January I and July 1, beginning January l, 2020, to their maturities or ptior redemption. Interest

will be calculated on the basls of a 360-day yJar consisting oftwelve 30-day months. The Bonds will mature on the

dates and in the amounts set forth on page i of the Preliminary Of'ficial Statement.

The Bonds are issuable only as fully registered boncls and, when issued, will be registered in the name of Cede & Co.

as Boud owner and nominee for The Depository Trust Compony ("DTC'). DTC will aot as securities depository for

the Bonds. Purchases ofthe Bonds will be made in book-entry form, in the denonrination of$5,000 or any integral

multiple theregf. Purchasers will not receive certificates representing their interest in tbe Bonds purohased. The

principal ofand interest on the Bond$ are payable by the fiscal agentfor the State ofWashington, currently U,S. Bank

i,,lational Assooiation (the "Registraf), to DTC, which in iurn is obligated to remit such principal and interest to the

DTC participants for subsequent disbursement to beneficial owners ofthe Bonds,

Maturities

The bidder for the Bonds will designate whether the principal amounts of the Bonds maturing in the years 2030

through 2039 as set forth below wi ll be retired on July 1 of each respectivo year as serial bonds tnaturing on such dates

or as;andatory sinking fund redemptions of the Bonds maturing in the years specified by the bidder (the'"Term

Bonds"),

l\4atrrity PrincipalMaturity
(Julv 1)

Principl
Amounls(l)

2020

2tJ7l

2m2

2m3

2024

2025

2026

2027

2028

2W9

$ 5,060,000

5,160,000

5,42J,000

5,69.5,000

5,97-5,000

6,2'tS,00A

6,590,000

3,585,000

3,?65,000

3,950,000

$ 945,ooo t2l

995,000 
(2)

1,045,000 
(2)

i,og5,ooo (2)

1,150,n0n 
(2)

l,?05,000 
(2)

l,27o,ooo 
(2)

1,330,000 
(2)

1,400,000 
(2)

1,470,000 
(2)

2030

2031

2032

2033

2014

2035

2A36

2417

2038

2039

(l) Freliminary, sutrjcct to chunge.

(2) lhcscanrountslvillconstitutcprincipalmaturitiesofthellondsunl€ssTcrmBondsarespeciflcdbythesuccessfulbidder,inwhichcascthcse
arllounts mBy constitutc manrJalory sinking fnnd redemptions ofthe Term Bonds.



Term Bonds, If the successful bidder forthc Bonds designates certain maturities as Ten:r Bonds, the County will
letire the Tern Bonds by purchase or redemplion on July i in the yeals and Bmounts designated by the successful

biddel to be mandatory sinking fund redemptions of the Term Bonds.

Redemptlon of the Bonds

Optional Redemptlon. The Bonds maturing on or after July 1, 2030, are subject to optional redemption prior to their

stated maturity at the option of the County, in whole or in part, at any time on or after July 1 ,2029, at the prioe of par

plus accrued interest, ifany, to the date fixed for redemption'

Mandatory Sinklng Fund Redemption of Term Bonds. The County will redeem the Term Bonds, if not redeemed as

described above or purchased under the provisions desoribed in the Preliminary Official Statement under "Description
of the Bonds-Mandatory Sinking Fund Redemption of Tetm Bonds," randornly (or in such manner as the Registrar

determines), at the price ofpar plus accrued intefest, on June I ilr the years and amounts specilied by the successful

bidder.

Ifthe County redeems the Term Bonds under the optional redemption provisions described above or purchases or

defeases the Term Bonds, the Terrn Bonds so redeemed, purchased, or defeased (irrespective oftheir redemption or

purchase prices). will be credited at the par amount thereof against one er lnore scheduled tnandatory t'edernption

amounts for the Term Bonds. The Counfy will determine the manner in which the oredit is to be allocatsd. If no such

detennination is made, credit will be allocated on a pro rata basis.

Purchase ofBonds

The County reserves the right and option to purchase any or all ofthe Bonds at any time at any price,

Refundlng or Dcfeasance of Bonds

Pursuant t0 the Ordinance (as defined in the attached Preliminary Official Statement), thc County may issue refunding

obligations pulsuant to tlrc laws of the State or r:^se money available from any other lawful sourcc to pay when due the

principal of, premium, ifany, nnd interest on the Bonds, or any portion thereof included in a refunding or defeasance

plan, and to redeem and retire, ref.rnd, or defease all or a portion of the then outstanding Bonds (the o'Defeased

Bonds"), and to pay the costs ofthe refunding or defoasance.

lf rnoney and/or noncallable Government Obligations (defined in the Ordinanoe) nraturing at such time or times altd

bearing interest to be earned lhereon in amounts (together with such money, if necessary) sufficient to redeem and

retire, refund, or defease the Defeased Bonds in accordance rlrrith their terms are set aside in a special trust or essrow

fund or accounl irrevocably pledgod to that redemption, retirement, or defeasance of Defeased Bond$ (the "Trust
Account"), then the Dsfeased Bonds will be deemed not to be outstanding under the Ordinance, no further payments

need be made into the applicable redemption ftccount for the payrnent ofthe principal ofaud interest on the Defeased

Bonds, and the owuers ofthe Defeased Bonds will cease to be entitled t0 any covenant, pledge, benefit, or seourity of
the Ordinance. The owners of Defsased Bonds will have the right to receive paynent of the principal ofand premium,

if any, and interest on the Defeased Bonds ftorn the Trust Account.

Sccurity

The Bonds are general obligations ofthe County. The Corrnty irevocably covsltants and agrees that" frrr as long as

any ofthe Bonds are outstanding and unpaid, each year it will include in its budget and levy an ad valorem lax upon

all the property within the County subject to taxation in an amount that will be sufficient, together with all other

revenues and money ofthe Counry legally available for such purposes, to pay lhe principal ofand interest on the

Bolds as the same will becone due, The County irrevocably pledges that the annual tax to be levied for the payment

of such principal and interest will be within and as a part of the tax levy permitted to counties without a vote of the

people, and that a sufficient portion of the taxes to be levied and collected annually by the County prior to the full
payment ofthe principal ofand intelest on the Boilds will be irrevocably set aside, pledged, and appropriated for the

payment ofthe principal of and interest on the Bonds. The full faith, credit, and resources ofthe County are irrevocably

plerJged for the annual levy and collection ofsaid taxes and for the prompt payment ofthe principal of and interest on

the Bonds as the same will beqome due'
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BIDDING INI.UI{MALION AND i\WARD

Bidding Informatlon

Bidders are invited to submii bids for the purchase of the Bonds fixing the interest rate that the Bonds will beat- 'lhe

interest ratcs bid for the Bonds lnust be in a multiple of l/8 or l/20 of 1.00%. No more than onc ratc uf intucst trtly
be fixed for any single maturity of the Bonds. Bids must be without condition and may be submitted only

electronically via Parity.

Bidders must speciff interost rates equal to or greater than 5,00% for each maturity ofthe Bonds maturing on or after

July 1,2030, No bid will be considered for the Bonds that is less than an amount equal to I 12% ofthe par value of
the Bonds or more than an amount equal to 122% of the par value of the Bonds, or for less than the entire offering of
the Bonds,

Bidders are reqnested to provide a list of any synclicate membsrs with their bids or within 24 hours after srrbmitting

their bicts, The County strongly encnlrrages the inclusion of women and minority business entorpriso flrms in bidding

syndicates.

Bidding Process

By submitting an elechonic bid for the Bonds, each bidder thereby agrees to the following terms and conditions:

(i) If any provision in this Official Notice of Sale conflicts with information or terms provided or required by

Parity, this Official Notice of Sale, including any modification or postponement communicated as described

under "Modification, Postponement, Cancellation," will conttol.

(ii) Bids may be submined only via Parity, The bidder is solely responsible for making necessary arrangen:ents

to access Parity for purposes of submitting a bid timely and in cornpliance with the requirements of this

Official Notice of Sale,

(iii) The County has no duty or obligation to provide or assure access to Parity, and will not be responsible for

the proper operation ofParity, or have any liability for any delays or interuptions or ary danages caused by

the use or attempted use of Parity.

(iv) The County is using Pariry as a communication mechanistn, and not as an agent of the County.

(v) Upon acceptance of a bid by the County, this Of{icial Notice of Sale and the information that is electronically

transmitted through Parity will form a contract between the bidder and the County.

If all bids for the Bonds are rejected, the Finance Director may fix a new date and time for the receipt of bids for the

Bonds by giving notice under the procedures as described under "Modification, Postponement, Cancellatiou" on or

before the day prior to such new date and time,

Good Faith llcposit

The successful bidder for the Bonds is required to dcliver a good faith deposit in the amount of$650'000 by federal

funds wire transfer to the Treasury Section of the Finanoe and Business Operations Division by no later than

90 nrinutes following the successful bidder's receipt of the verbal award, Wiring instructions will be provided to the

successful biddcr at the time of the verbal award.

The good faith deposit ofthc succcssful bidder for the Bonds will ba retainod by the County as security for the

performance ofsuch bid, and will be applied to the purchase price ofthe Bonds on the delivery ofthe Bonds to the

successful bidder, Pending delivery ofthe Bonds, the good fhith deposit may be invested for the sole benefit ofthe
County,

Ifthe Bonds are ready for delivery and the successful bidder for the Bonds fails to cornplete the purchase ofthe Bonds

within 30 days following the acceptance of its bid, the good faith deposit will be forlbited to the County, and, in that

event, the County Council nay accept tlre next best bid or call for additional proposals.

vil1



Insurance

Bids for the Bonds may not bc conditioned upon obtaining insurance or any other credit onhancement. lfthe Bonds
qualify for issuance of any policy of municipal bond insurance or commitment therefor at the option of a bidder, any

purchase of such insurance or conrmitment therefor will be at the sole option and expense of the bidder and any

increased costs of issuance 0f the Bonds resulting by reason of such insurance will be paid by the bidder', unless

otherwisepaid, Anyfailure oftheBondstobesoinsuredorofanysuchpolicyofinsuranoetobeissuedwill notin
any way relieve the successful bidder ofits contractual obligations arising from the acceptanoo ofits proposal for the

purchase ofthe Bonds,

Ifthe sucoessful bidder for the Bonds purchases insuranca for the Bonds, the County may require the successful bidder

to firrnish to the County and Bond Counsel a csrtificate in forrn and substance acceptable to Bond Counsel confirming
that the insurance premium is less thau the present value (caloulated using the same yield as the yield on the insured

Bonds) ofthe interest cost savings represent€d by the comparative differenoes between interest amounts that would

have been payable on the various maturities ofthe insured Bonds at interest rates on the insured tsonds issued with
and without the insurance on the insured Bonds.

Award

The Bonds will be sold to the bidder making a bid for the Bonds that conforms to the terms of the offering and that,

on the basis of the lowest truo interest cost, is the best bld. For the purpose of comparing bids only, each bid must

state the lue interest cost ofthe bid determined by doubling the semiannual interest rate (compounded semiannually)

necessary to discount each debt service payrnent tom the payrnent dateto the date ofthe Bonds and to the price bid.

If there are two or more equal bids for the Bond.s and those bids are the best bids reoeived, the Finance Director will
detegnine which bid will be presented to the Counfy Council for its consideration. The County, in jts sole discretion,

reserves the right to reject any or all bids subrnittcd and to waive any formality in the bidding or bidding process. If
all bids for an offering are rcjected, the Bonds may be re-advertised for sale in the manner provided by law and as

described above.

Adjustment of Principal Amount and Bid Pricc Afte r Bid Openlng

The County has reserved the right to increase or decrease the preliminary principal amount ofthe Bonds by an amount

nottoexc€ed l0%ooftheprincipalanrountoftheBondstbllowingtheopeningofthebidsfortheBonds. TheCounty
has al.so reserved the right to increase or decrease the pretiminary principal amount of any maturity of the Bonds by

I5% of the prinoipal amount of that maturity.

T[e price bid by the successful bidder for the Bonds will be adjusted by the County on a propottionate basis to reflect

an increase or decrease in the principal amount of the Bonds, In the event that the County elects to increase or derease

the principal amount of the Bonds affer the bid pursuant to this Oflicial Notice of Sale, the underwriter's discount for
the Bonds, expressed in dollars per thousand, will be held constant. The County will not be responsible in the event

and to the extent that any adjustment affccts (i) the net compensation to be realized by the successful bidder, or (ii) the

true intcrest cost ofthe winning bid or its ranking relative to other bids'

Issue Prlce Informrrtlon

Contpetltive Sale, The County expects to determine the issue price of the Bonds under the special rule for compctitive

sales provided by Treasury Regulation Section 1,148-1(IX3Xi) because the sale ofthe Bonds is expected to rneet thc

following requirements (the o'competitive sale requirements") :

(i) the County will disseminate this Official Notise of Sale to potential underwriters of municipal bonds in a

mannsl that is reasonably designed to reach such potential underwriters;

(ii) all bidders will have an cqual opportunity to bid for the Bonds;

(iii) the County will receive bids for the Bonds frorn at least tluee underwriters of municipal bonds who have

established industry reputations for underwriting new issuanoes ofmunicipal bonds; and

tX



(iv) the Couuty will award the sale of the Bonds to the bidderwho submits a bitl in conformance with this Official

Notice of Sale to prrrchase the Bond.q at a price that produces the lowcst true interest cost to the Counfy, as

set forth in this Of'licial Notice of Sale tlnder the heading "Award."

The winning bidder {br the Bonds will be reguired to assist the County in establishing the issue price of the Bonds

under the special rule for competitive sales by (i) providing to the Finance Director, in writing' lmmediately following

the nrvard ofths ealo ofthe Bonds to the winning bidder, the reasanably expectcd initial offering price to the public

as of the salg date of each lnaturity of t|e Bonds on which the price bid by the winning bidder was based; and

(ii) executing and delivering to the County on or before the Issue Date an issue prioe certificate setting forth for each

maturity ofthe Bonds the reasonably expected initial offering price to the public as ofthe sale date on which the price

bid by the winning bidder for the Bonds was based. The issue price certificate shall be substantially in the form of
Exhibit 1 attached to this Oflicial Notice of Sale, with such modifications as may be appropriate or necessary, in the

reasonable judgment ofthe winning bidder, the County, and Bond Counsel.

In the event that the competitive sale requirements are not satisfied, the Counfy shall advise the winning bidder that

such requirements are not satis{ied and the following section will apply:

Hokl-the-Oflering-Price Rule May Appty, ln the event that the competitive sale requirements are not satisfied' the

Countywill so*dvisethewinningbiddcr. TheCountywill treatthefirslpriceatwhiohl0%ofanraturityofthe
Bonds (the "107o test") is sold to the public as the issue price ofthat maturity ifsuch maturity ofthe Bonds satisfies

the I 0% test as of the date and time of the award of the Bonds. With respect to those maturities of the Bonds that do

not meet the 10olo test as of the date qnd time of the award of the Bonds, the County will treat the initial offering price

to tho public as ofthe sale date ofany maturity ofrhe Bonds as the issue price ofthat maturity (the "hold-the-offering-

price rule"), in each case applied on a maturity-by-maturity basis. The winning triddcr shall advise the County if any

maturity of the Bonds satisfies the 10% test as of the date and time of the award of the Bonds,

As staled above, the hold-the-offering-price rule will apply to those maturities of the Bonds that do not meet the l0%
test as of the sale date, By submitting a bid, the winning bidder shall (i) confirm that the underwriters have ofl'ered or

will offer the Bonds to the public on or before the date of award at the offering price ot' ptices (the "initial offering

price"), or at the conesponding yield or yields, set forth in the bid submitted by the winning bidder, and (ii) agree, on

behalf of the underwiters participating in the purchase of the Bonds, that the underwriters will treither offer rror sell

unsold Bonds ofany maturity to which the hold-the-offering-price rule shall apply to any person at a price that is

higher than the initial offering price to the public during the period starting on the sale date and ending on the earlier

of the following:

(i) the close ofthe fifth (5th) business day after the sale date; or

(ii) the date on which the underwiters have sold at least 109/0 of that maturity of the tsonds to the public at a

price that is no higher than the initial oft'ering price to the public'

The winning bidder shall prornptly advise the County when the underwriters have sold l0% of that lnaturity of the

Bonds to the public at a price that is no higher than the initial offering price to the public, ifthat occurs prior to the

close ofthe fifth (5th) business day after the sale date'

The County acknowledges that, in rnaking the representation set forth above, the winning bidder will rely on:

(i) the agresment of each underwriter to comply with the hold+he-offering-price rule, as set forth in an

agreement among ttnderwriters and the related pricing wires;

(ii) in the ovent a selling group has been created in connection with the initial sale ofthe Ronds to the prtblic, the

agreement of each dealer who is a nrember of the selling group to comply with the hold-the-offering-price

rule, as set forth in a selling group agre€ment and the related pricing wires; afld

(ii| in the event that an underwriter is a party to a retail distribution agreement that was enrployed in connection

with the initial sale of the Bonds to the public, the agreement of each broker-dealer that is a parly to $uch

agreement to comply with the hold-the-offering-price rule, as set forth in the retail distribution agreement

and the related prioing wires.
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The County f'urther acknowledges that each underwriter shall be solely tiable for its failure to comply with its

agreement iegar.ding the hold-the-offering'plice rule and that no underwriter slrall be liable for the failure ofauy other

uiderwriter, or of any dealer who is a member of a selling group, or of any broker-dealer that is a parly to a retail

distribution agreement to comply with its corresponding agreement regarding the hold'the'offering-price rule as

applicable to the Bonds,

By submitting a bid, each bidder conflrms that;

(D any agreement among undcrwriters, any selling group agreemgnt, and eaoh retail distribution agreement (to

whioh the bidder is a parfy) relating lo the initial sale of the Bonds to the public, together with the related

pricing wires, contains or will contain language obligating each underwriter, each dealer who is a member of
ihe selling group, and each broker-dealer that is a parfy to such retail distribution agreement, as applicable,

to (A) report the prices at which it sells to the public the unsold Bonds of each maturity allotted to it until it

is notified by the winning biddcr that either the 10% test has been salisfi€d as to the Bonds of that maturity

or all Bonds of that maturity have been sold to the pubtic, and (B) comply with the hotd-the-offering-price

rule (ifapplicabte), in each case ifand for so long as directed by thc winning bidder and as set forth in the

related pricing wires, and

(ji) any agreement arnbng underwriters relating to the initial sale of the Bonds to the public, together with the

reiated pricing wires, contains or will contain language obligating each underwiter that is a party to a ratail

distribution agreement to be employed in connection with the initial sale ofthe Bonds to the public to require

each broker-dealer that is a party to such retail distribution agreement to (A) report the prioes at which it sells

to the public the unsold Bonds of each maturity allotted to it until it is notified by the wirrning bidder or such

underwriter that either the l0% test has bcen satistjed as to the Bonds of that maturity or all Bonds of that

maturity have been sold to the public, and (B) comply with the hold-the-offering-price rule (if app_licable), in

each case if and for so long as directed by the winning bidder or suoh underwritor and as set forth in the

related pricing wires.

Sales of any Bonds to any p€rson who is a related parfy to an underlwitsr shall not ccnstitute sales to the public for

purposes of this Official Notice of Sale. Further, for purposes of this Offioial Notice of Sale:

(j) "public" means any person other ttran an underwriter or a related party,

(ii) ,,underwriter" means (A) any person that agrees pursuant to a written oontract with the County (or with the

lead underwriter to form an uudErwriting syndicate) to participate in the initial sale ofthe Bonds to the public,

and (B) any person that agreos pursuant to a written contract direotly or irrdirectly with a person described in

clause (A) to participate in the initial sale of the Bonds to the public (including a member of a selling group

or a party to a retail distribution agreement participating in the initial sale ofthe Bonds to the public)'

(iii) a purchaser ofany oflhe Bonds is a "related party" to an underwriter ifthe underwriter and the purchaser arc

.ub.;r.t, directly or indirectly, to (A) at least 50% oommon ownership of ths voting power or the total value

ofiheir stock, ifboth entities are corporafions (including direct ownership by one corporation ofanothet'),

(B) rnore than 50% common ownership of their capital interests or profit interests, if both entities are

partnerships (irrcluding direct ownership by one partnership of another), or (C) more than 50% oommon

bwnership oftlre value ofthe outstanding stock ofthe corporation or the capital interests or prolit interests

ofthe parinership, as applicable, ifone entity is a corporation and the other entity is a paftnership (including

direct ownership ofthe applicable stock or interests by one entiry ofthe other), and

(iv) ,,sale date,' means the date that the Bonds are awarded by the County to tlre winning bidder.

Delivery

The County will deliver the Bonds (consisting of one certificate per rnaturify) to DTC in New York, New York, or to

the Regislrar on behalf of DTC by Fast Automated Securities Transfer, prior to the date of closing. Closirrg will occur

within-30 days after the Sale Date. Settlement will be in federal lirnds available in Seattle, Washington, on the date

of issue of theBonds (th€ "Date of lssue"). Delivety is expected to be September 12,2019'

If, prior to the cielivery ofthe Bonds, the interest receivable by the owners ofthe Bonds becomes includable in gross

income for federal income tax purposes, or becomes subject to federal income tax other than as described in the

NI



Preliminary Official Statcment, the successful bidder, at its option, may be relieved of it$ obligation to purchase the

Bonds, and in that case the good faith deposit accompanying its bid will be returned without intetest.

Legal Mattcrs

Tbc Purchascr of thc Bonds will bc providcd with the approvlng logal oplnion of Pacifrca Law Group LLP, Seattle,

Washington, Bond Counsel, at the time of the delivery of the Bonds. A no-litigation certificate will be included in the

closing papers ofthe Bonds.

CUSIP Numbers

It is anticipated that CUSIP identification numbers will be printed on the Bonds, but neither the failure to pl'int such

numbers on the Bonds nor any error with respect ther€to will constitute cause for a failure or refusal by the successfirl

bidder for the Bonds to accept delivery of and pay for the Bonds in accordance with the lerrns of this Official Notice
of Sale.

The Counly's Municipal Advisot is responslble for obtalning CU$P numbers for the Bonds, The charge of the

CUSIP Serviee Bureau will be pakl by the suceasful bidder for lhe Bonds.

OTHERINFONMATION

Ongoing Disclosure Undertahing

To assist bidders in complying with paragraph (b)(5) of Securities and Exchange Commission ("SEC") Rule l5c2*12
("Rule 15c2-12"), the County rvill undertake to provide certain annual financial information and notices ofthe
occurrence ofcertain evenls. A description ofthis undertaking is set forth in the Preliminary Official Statement under

"Continuing Disclosure Undertaking" and will also be set forth in the final Official Statement,

Preliminary Official Sta temcnt

The Prelirninary Official Statement is in a form that the County has deemed final for the purpose of paragraph (b)(l)
of Rule l5c2-12, but is subject to rcvision, amendment, and oomplotion in a final Official Statenrent, whioh the County
will deliver, at thc County's expense, to the Purchaser ofthe Bonds through its designated representative not later than

seven business days after the County's aoceptance of the Purchaser's bid, in sufficient quantities to permit the

Purchaser to comply with Rule l5c2-12.

By subrnining the successful proposal, the Purchaser oftho Bonds agrees:

(i) to plovide to the Finance and Business Operations Division, in writing, within 24 hours aller the acceptance

of the bid, pricing and other relaled infonnation, including lhe Initial Reoffering Ptice of each maturity of
the Bonds, necessary for completion of the final Official Statement;

(ii) to disseminate to all members of the underwriting syndicate, if any, copies of the final Official Statement,

including any amendrnents or supplements prepared by the County;

(iii) t0 take any and all actions n€cessary to cornply with appiicable rules ofthe $EC and the Municipal Securities

Rulemaking Board ("MSRB") governing the offering, sale. and delivery of the Bonds to the ultimate
purchasers, inoluding the delivery of a final Official Statement to each investor who purchases the Bonds;

and

(iv) to file the final Official Staternent or cause it to bo fil€d with the MSRB within one business day following
its receipt from the County.

Official Stetement

At closing, the County will furnish a certificate of an official or officials of the County, stating that, to the best

knowledge ofsuch official(s), as ofthe date ofthe Official Staternent and as ofthe f)ate oflssue ofthe B<lnds:

(i) the information (including {inancial information) regarding the County contained in the OfficiaL Statement

was and is true and correct in all rnaterial respects and did not and does not contain any untrue statement of
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(ii)

a msterial fact or omit any statement or information which is necessary to make the etatements therein, in

light of thc circumstanoes under whioh they were made, not mislcading (however, the County will make no

representfltion regarding Bond Counsel's form of opinion or the information provided by DTC, U.S. Bank

National Association, the Purchaser of the Bonds, or any entity providing bond insurance or othcr oredit

facility); and

the descriptions and statoment$, including flnancial data, ofor pertaining to other bodies and their activities

oontained in the Offlcial Statement have been obtalned from sources that the County believes to be reliabls
and the County has no rsason to believe that they ale untrue in any rnaterial respect.

DATED at Seattle, Washington, this 12th day of August,2019,

By: 1s/ Orru

Kcn Guy
Dircotor of Finanoe and Business Operations Division

Department of Executive Services

xrll
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2.

otr'FtcrAl, NoTICp oF SALE-EXHIBIT 1

rORM OF ISSUE PRICE CNRTIFTCATE

$_
KING COUNTY, WASHIN$TON

LIMITDD T.AX GENI]RAL OFI,ICATION BONDS' 20I9, SRRIES B

ISSUE PRICE CERTIFICATA

has acted as underwriter (the "Underwriter") in connection with the sale and delivery of
King County, Washington (the "lssuer"), Limited Tax General Obligation Bonds, 2019, Series B, in the aggregate

principal amount of
Underwiter;

(the "Bonds'), I, the undersigned, hereby certiff as follows on behalf of the

I am the duly ohosen, qualified and acting officer ofthe Underwriter for the office shown below my signature;

as such, I am familiar urith the facts herein certified and I am duly authorized to sxecute and deliver this
certificate on behalfofthe Underwriter, I am the officer ofthe Underwriter charged, along with other officers
of the Undorwriter, wittr rnsponsibility fot' the Bonds.

llf competitive sele safe hnrbors are nret;l

The Underwriter has purchased the Bonds from the Issuer pursuant to a Certificato of Award dated

_ (the "Sale Date").

a. As of the Sale Date, lhe Underwriter reasonably expected the initial offering prices of the Bonds to the

Public to be the respective prices for cach Maturity shown in Schedule A (the "Expeoted Offering
Price"), The Expected Offering Prices are the prices used by the Underwriter in formulating its bid to
purchase the Bonds, which is attached as Schedule B (the "Bid").

b. The Underwriter was not given the opportunity to review olher bids prior to submitting its Bid,

c. The Bid submitted by the Underwriter constituted a {irm offer to purchase the Bonds.

d. The aggregate issue price of the Bonds, being the Expected Offering Price of each Maturity, is
$_ (the "lssue Price"),

f If competiiivc salc safe hRrbors arc not met:l

The Underwriter has purchased the Bonds from the Issuer pursuant to a Certificate of Award dated

(the "Sale Date").

a. With respect to the Bonds rnaturing in -.-..:---.----'.-..-.* 
(the "General Rule Maturities"), at least l0% of the

principal amount of each Maturity of the Bonds was sold to the Public at the respective price for that
Maturify shown irr Schedule A (the "Sale Price").

b'WithrespecttotheBondsmatufingin-(the..UnsoldMaturities',),theUnderwriteroffered
the Unsold Maturities to the Public for purohase at the respective initial offering prices listed in the

attached schedule (the "lnitial Offering Price") on or before the Sale Date. A copy of the pricing wire
for the Bonds is attached.

3, As set forth in the Notice of Sale and Certificate ol" Award, the tlnderwriter [and all members of the

Underwriting Groupl agreed in writing that (i) for the Unsold Maturities ("Hold-the-Offering-Price

Maturities"), [it] woutd neither offer nor sell any of the Bonds of such Maturity to any person at a prioe that
is higher than the applicable Initial Offering Price during the Holding Period (the "hold-the-offering-price
rule"), and (ii) any selling group agrecment will contain the agreement of each dealer who is a member of
the selling group, and any retail distribution agreement will contairr the agreement ofeach broker-dealer who

is a party to the retail distribution agreement, to cornply with the hold-the-offering-price rule. During the

Holding Peliod, no Underwriter (as defined in Treasury Regulation 1.148(D) has offered or sold any ofthe
Holdthe-Offering-Price Maturities at a price that is higher than the respective Initial Offering Price,

"l..lolding Period" mearrs, with respeot to a Hold-the-Offeriug-Price Maturity, the period starting on the Sale Date and

ending on the earlier of(i) the close ofthe Sth business day afterthe Sale Dale, or (ii) the date on which the Underwriter
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has sold at lcast l0% of such Maturity to the public &l price$ that are no higher than the applicable Initial offering

Price,

4, The expected aggregat6 issue price of the Bonds, being the Salc Price of each General Rulc Maturity and the

lnitial bffering prici of each Hold-the-Offering-Price Maturity, is $-- (the "lssue Price").

[For all transactions:l

Treasury Regulation l.l 48-l (0.

IJNDERWRITER]

By:

Natne:

xv
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Bggrag.to pdndpal
dsllvery. The BondB

tlrltt ellqdrr

. &s9flt i Exrg-
HruEN16o

Jefforles LLC. New York, NY'c Bid iXR$mf!,W:'

For lh6
dsts of

Klng GountY
$63,385,000 Llmited Tax General Obllgatlon Bonda,2019

Ssrles B

amounl of S&1.388 000.00, cve wfil l?6.818,175.6t, pluB acgrusd interost from the dale ofissua tl lhs
are lo bsar lntaresl at

arbtal

Pf€mlum:
N6t lnlgrsst Cosl:
Ttc:

t13,231,175.S1
$9,117,027,86

1,749836
Tima Lagt Bid Rccelved Qn:08121120197:68:56 PDST

Thls propoeal ls mdds Fubjecl tc 8ll of th6 te,ms 8nd condltionr ot lhe ofticlrl 8id Form, tho otnclal Notlco of sale, and th€ Prellmlnary

Onlclal Statement, all of whlch are mad€ a pe.l h6root'



Motion #15487

2or7o3(f ryTqCHMENTC
Parlty Cal€ndal

08:05:29 a.m. PDST Upcoming Calendar Overview Summa

Bld Results

King County
$63,385,000 Limited Tax General Obligation Fonds, 2019

$eries B

The following bids were submitted using PARIfl& and displayed ranked by lowest TlC.
Click on the name of each bidder to see the respective bids.

Bid Awardn Bidder Name Tlc

Jefferie-s. -[!-Q 1.749836

llsgan Slantey-.r3llg, LLC 1,754491

r.i vtgsirpw Fin"engial,lne. 1^17A518

RBC CapllqlMatkstg 1.780359

Wells Fafgo Bank, National Agsoeiation 1.784007

GoldmanSachs & Co, LLC 1 .787618

Barolays_.tQgpilelbs 1.805950

I i t i g ro u pl3lsbs.l_MerkglslnG 1.824291

BqbfftW, Baird & Co,, lnc. 1.854454

'Awarding the Bonds to a specific bidder will provide you with the Reoffering Prices and Yields.

Compare



&r.gd Pffltvcdlfldrr

Calcndsr OvsNiar/ : Rosult

Jeftorler LLC - New Yofk , NY's Bld

Klng Gounty
$63,385,000 Limltad Tax General Obligatlon Bonds, 1019

Serlee B

.sfl{t#rF'

For lho wlll pay you $76,6"16,175,81. due rmruad intorost frorn lhs dale oF l66us to ths data of
drlhsry,

nm€ Last Bld Recelvid On:00/?'t/2019 7t50:56 PDgI

TNs pmpos€l iB h6do subjeol to all of lh6 lerme snd @ndltlone ol thq Olflcbl Bld Form, lho Oniclel Notica of $alo, and lho PttllmhEry Ofilolel

slsi6m8nt, all ol which sra mad€ I paat heleo{.

Biddcr: Jetrodss LLC, NawYotk . NY



P.tlty C!hnd!r

Rotul €rosl l

Morgan Slanley & Co, LLC - Now York 
' 
NY'o Bld

Klng GountY
$63,385,000 Llmlted Tax General Obllgatlon Bonds' 2019

Serles B

:wffi?tfT

we wlll pay you 076,684,052'73, plus accru8d lnter$l lrom lhE dal6 of lrsuo to the dal€ of

Promlumi
N6t lnterotl Co€t:
Tlc:
Tirn€ Last B'd Recslv€d On:08121/2019 7l5er58 PDST

Thls propooal lE mado rubl€ct to eil of tho torms and oonditlons of lhE Otliclsl Bid Form, lho Oficlal Nollc€ ol $81e, and lh8 Preliminsry Omcbl

Ststom€nt, oll ofwhl€fi arg m8d€ s pert h6l€of.

Bldder: Morgan Slanley & Co, LLC, N€w York , NY



ffiryf Frrttycdrnd.r

Upcornlng Resull 6xcol I

Meslrow Flnanclal, lnc. - Chlcago , lL's Bld .$rnffitT:tr'"
King County

$63,385,000 Limlted Tax Gensral Obllgaiion Bonds,2019
Serles B

ws rvlll you S75,806,047.50, plus accruod lnteroittom the dst€ ol itsue to lhs date of

.30s,56
Premluml
Net lnlerest Co6t;
TlCl 1:710518
Tlma t.6bt Bid R6c6lved On:0€/2112019 7:50:56 POST

Thli propos8l id msds suhjicl to all oflhn tarms and condltlong ot the Ofliolal Bld Form, tha Olliclal Notlcs of Sala, snd the Prtlimlnary Ofllclal
Stalomsnt, all of urfilch aro mada a part hereof,

Bldd$: M.slrow Flnanclel, lnc., Chlmgo, lL.



Poilty C.lrndlt

Crlendr j

RBC Capltal Markote . New York , NY's Bld

For tho 6ggrogate prlnclpd
dalivsry, The Bond6 er€ to b€a? lnlotE€l al tho

Klng County
$63,385,000 Llmlted Tax General Obllgatlon Bonde, 2019

Scrles B

.$mmrrF'

ernilint o, $63,3811.m0.00, ws wlll.pay yo.r $76,1f 1,x22.22, pl U3 accau€d lnter€8t from the dats of l!!us to th€ date ot

Totel

Net lnter€8t cost: $s,e01,881,26
TIC: 1.700359
nms Lsst Bld R6ceiv0d On:0812112018 7:59:28 FDBT

Thls propoeal h medi rubJect lo all of tho t6rmr lnd mndllons ol lhr Offlciel Bld Form, lho Oflicial Notl!'e of $ale, and lhe Pretlmlnry Ofliclal
Stalsnont, ell of whioh sre i.n6d€ g parl her6of.

Bldden RBC Capltal MsrkotB, Now York, NY



GrryI F.rlty crlsdrr

Wells Fargo Bank, NallonalArsoclrtlon . Charlotte , NC'3 gld

King County
$63,385,000 Limlted Tax General Obligatlon Bonde, 2l)10

Serles B

ffiil|$lfi'l[]"

For th6 aggrdggte principal amouflt of 003,305,000.00, wo wlll ply you S75,632,3s9.31, plus accrucd intoresllltri lhB dats ot is5u€ lo lh6 deto of
d€liv.ry. The gonds slE to b6ir lnlere€l Bl ihe

Prgmlurn: ,300.31
N.t lnter€61 Co6t: $9,239,90025
Tlcl 1.784007 ,
Tima Lasl Bld Racaiv.d On:00/21/2019 7:57:31 PDSI

Thls propossl is msdo slbjecl lo all of lhs lerms and condllionr of {he Ofli0lal BId Form, lhs Ollicial Nolhe ot $als, and lhe Prdllninsry Of(iclal
Stalemenl, all ofwhich ero mado a parl hercol

tslddB,: W€lls F€rgo Bsnk, NsllomlAsslallon, Charlotte . NC



Frltyot.trd.r

Goldm.n Ssche & Go, LLC - New York, NY'o Bld iflmfifl,H''
Klng County

$63,385,000 Llmlted Tax General Obllgatlon Bonds,2019
Serles B

For lhc $75,015,373.02, du! accruad lnt6r6st lrom lhe dlta of l8aus to lha dat6 of
delhery.

Tolal
Pr€mlurn:
Nsl lnlol€st Cogl;
Tlc: 1'787818
Tlm€ Lasl gld Recelved on:0{f21t2019 7i50:48 PDST

Thlo proposal ls made sublrcl to all ot th€ tams snd oondlllons of the Omclal Bld Fotm, lhe Olticlgl Notlcs ot Sal3, 8nd lhe Prellmlnary Ottlclal

$tatomsnl, all ol whhh are made E petl horoof.

Bldder; Goldman $Ech8 & Co" LLC, Now Yofi , NY



gry{ trrlty Crlqd!r

Barclays Capltal lno. ' New Yorft, NY'o Eld

' Klng GountY

$6S,385,000 Llmltcd Trx General Obllgation Bonds' 2019
Ssrles B

,.ttJilnfrs'

wa wlll p8y y& S75,529,043.?5, plus acctued lntolst from thc dsts oflssue lo ltle d'to ol

Total

N6t lnleretl Cosl:
TlCr
"11m. l..6st Bld Rar€ived On:08I21/2019 7:59:12 PD3T

This proposal l! rn6de $ubject to .lt ot the tarms and mndlllone of lhe Otficlel Bld Form, the Ofllolal Nollc6 of $.1., and the Prslhnlnary Ollblel

$tatsm0nt, sll of whlch als mad! a part her€ot'

Bldd€r: Barcleys Capllal lnc., Neln York ' 
NY



?!rlv cll.rdtr

Cltlgroup Globrl ttlrrketl lnc, . Now York , NY'a Bld

King County
$03,385,000 Limlled Tax General Obllgatlon Bonds,2019

Series B

we $7444?,t32"1O, dur accru€d lnter€st frum the del€ st ls8uo to lhs dal6 of

Total
10

Nel lnlsrest Co6t:
Tlci 1,82/1291
l]md Lart Bid Rccrivcri Oni00/211201p 7r58r30 PDST

Thl6 proposol ir mado eubjecl to all ot tho tr,ms and conditlon! o( lho Offldal Bid Form, ths Offioial Notloo of sale, and lh. Prellmhary Omclsl
Stalemanl, all ot whlch srg me& s parl horaol

Eldd€n Cl0gmup Global MarlrtB lnc,, New York , NY



Podiv Calsndrr

.--r+-
1,gcom{rls.calrndsr r oryolvlolf, fiesrtl | €icol ,

Robert w. Balrd & co., lnc. . Red Benk , NJ'r Bld .ffiillllr!"l$'
Klng GountY

$63,385,0{10 Llmlterl Tax General Obllgatlon Bonds, 2019
Serles B

we wlll pey you $?0,121,537.34, pkrs accruBd lntsrsst fton lhe date of lssua to the dat€ of

PrtmlUm;
Notlniere3tco8t S9,611,0€6,13
Ttc: 1.8s4,454
Tlme La6t Bld Rgcelv€d On:08121/2019 7:56:tZ PD9T

Thls proposal ls made Eubjsct to all ol lhs terms and condlllons oflh€ Officlal Bid Form, thg Officlsl Nollco ol Eele, and lh€ Prellmlnary Olflclal

slalem€nl Ell ofwhlch 6re made a parl hersof.

Biddsr: Robert W, Balrd & Co., lnc., Rod Bank , NJ

@ryj



(a)

(b)

(c)

(d)

Motion #15487

Principal Amount

Purchase Price:

Interest Payment Dates:

Maturity and Interest Rates:

2019-0345

Attachment D

Description of the Bonds

$62,340,000

$7 5,339,842.68, representing the stated principal amount of the
Bonds plus a premium of $13,124,378.05, minus an

underwriter's discount of $124,535.37 .

January 1 and July l, beginning Januaty 1,2020.

The Bonds shall mature on the dates and bear interest at

the rates (computed on the basis of a 360-day year of
twelve 30-day months), as follows:

Maturity
Principal
Amount

Interest
Rate Price

0710U2020
0710U202r
0710112022
0710112023
0710112024
0710112025
0710112026
0710U2027
0710U2028
0710U2029
0710U2030
07t01/2031
07t0U2032
0710U2033
0710112034
071011203s
0710112036
07t0112037
0710U2038
0710U2039

$4,980,000
5,090,000
5,345,000
5,615,000
5,890,000
6,190,000
6,505,000
3,525,000
3,700,000
3,875,000

925,000
970,000

1,020,000
1,070,000
1,125,000
l,1g0,ooo
1,235,000
1,300,000
l,365,ooo
1,435,000

5.000%
s.000
5.000
5.000
s.000
5.000
5.000
5.000
5.000
5.000
s.000
5.000
5.000
5.000
5.000
s.000
5.000
5.000
5.000
s.000

103.205
107.t46
1r1.026
114.847
1 18.554
122.178
r25.567
128.565
l3t.3s9
133.949
133.189(1)

132.6500)
132.114Q)
131.580(1)

131.048(1)

130.520(t)
130.099(1)

129.6790)
129.1560)
128.7400)

(e) Optional Redemption: The Bonds maturing on or after July l, 2030, are subject to
redemption prior to their stated maturity at the option of the
county in whole or in paft, at any time on or afier July l,2029,
at the price ofpar plus accrued interest, ifany, to the date fixed
for redemption.

I Priced to the first par call date of July l, 2029


