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King County

1200 King County Courthouse

m KING COUNTY 516 Third Avenue
) Seattle, WA 98104

Signature Report

Motion 15487

Proposed No. 2019-0345.2 Sponsors Balducci

A MOTION of the county council accepting a bid for the

purchase of the county's Limited Tax General Obligation

Bonds, 2019, Series B, in the aggregate principal amount of

$62,340,000, and establishing certain terms of such bonds,

all in accordance with Ordinance 18960.
PREAMBLE
Pursuant to Ordinance 18960 passed on July 17, 2019 (the "Ordinance"),
the county council authorized the issuance of limited tax general
obligation bonds in the aggregate original principal amount not to exceed
$174,000,000 to provide financing for the parks’ central maintenance
facility project, the solid waste capital program, various systems
development and upgrade projects (including procurement, case
management, property tax assessment and collection, and jail management
systems), the distributed antenna network phase III project, and energy
demand reduction projects, and to pay costs of issuing the bonds.
The Ordinance provides that such bonds may be publicly sold in one or
more series, either by negotiated sale or by competitive bid, as determined
by the Finance Director in consultation with the county's financial advisor.

The Finance Director has determined that a series of bonds authorized
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Motion 15487

pursuant to the Ordinance, designated as the county's Limited Tax General

Obligation Bonds, 2019, Series B, in the aggregate principal amount of

$62,340,000 (the "Bonds"), be sold as provided herein.

Pursuant to the Ordinance, a preliminary official statement dated August

12, 2019, has been prepared for the public sale of the Bonds, the official

notice of such sale dated August 12, 2019, and attached as Attachment A

(the "Notice"), has been duly published, and bids have been received in

accordance with the Notice.

The bid of Jefferies LLC to purchase the Bonds (attached as Attachment

B) is the best bid received for the Bonds, and it is in the best interest of the

county that the Bonds be sold to Jefferies LLC on the terms set forth in the

Notice, the attached bid, the Ordinance and this motion.

BE IT MOVED BY THE COUNCIL OF KING COUNTY:

A. Definitions. Capitalized words that are used in this motion but not
defined in this motion have the meanings set forth in the Ordinance for all purposes of
this motion, unless some other meaning is plainly intended. The words and terms defined
in the preamble to this motion, as used in this motion, have the meanings assigned such
terms in the preamble to this motion, for all purposes of this motion, unless some other
meaning is plainly intended.

B. Ratification of Notice of Sale, Acceptance of Bids, and Authorization
of Bonds. The issuance of the Bonds, designated as the county's Limited Tax General
Obligation Bonds, 2019, Series B, in the aggregate principal amount of $62,340,000 to

provide financing for the parks’ central maintenance facility project, various systems

2
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Motion 15487

development and upgrade projects (including procurement, case management, property
tax assessment and collection, and jail management systems), the distributed antenna
network phase III project, and energy demand reduction projects (collectively, the
“Projects™) and to pay the costs of issuance and sale of the Bonds, and the other terms
and conditions thereof set forth in the Notice, are hereby ratified and confirmed.

The offer to purchase the Bonds, as set forth in the bid of Jefferies LLC attached
as Attachment B, is hereby accepted, and the sale of the Bonds pursuant to such offer is
hereby ratified and confirmed. All bids that have been received are attached as
Attachment C. The Bonds will be dated their date of delivery, will be subject to optional
redemption, will mature on the dates and in the amounts, and will bear interest at the rates
and on the dates, all as specified in Attachment D to this ordinance. The Bonds will be
issued as Tax-Exempt Bonds under the Ordinance. The Bonds will conform in all
respects to the terms and conditions specified in the Notice and the Ordinance.

C. Application of Bond Proceeds. Proceeds of the Bonds shall be used to
finance costs of the Projects, including but not limited to capitalizing interest of the
Bonds, and to pay costs of issuance for the Bonds, in accordance with the Ordinance.

In accordance with Section 15.A of the Ordinance, there has been established a
special subfund designated as the 2019 G.O. Bonds [Central Maintenance Facility]
Subfund (the “Central Maintenance Facility Subfund”). A portion of the proceeds of the
Bonds will be deposited into the Central Maintenance Facility Subfund and applied to
provide financing for all or part of the capital costs of the parks’ central maintenance
facility project, in accordance with Section 15.A of the Ordinance.

In accordance with Section 15.C of the Ordinance, there has been established a
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Motion 15487

special subfund designated as the 2019 G.O. Bonds [Procurement System] Subfund (the
“Procurement System Subfund”). A portion of the proceeds of the Bonds will be
deposited into the Procurement System Subfund and applied to provide financing for all
or part of the capital costs of procurement systems projects in accordance with Section
15.C of the Ordinance.

In accordance with Section 15.D of the Ordinance, there has been established a
special subfund designated as the 2019 G.O. Bonds [Case Management System] Upgrade
Subfund (the “Case Management System Upgrade Subfund”). A portion of the proceeds
of the Bonds will be deposited into the Case Management System Upgrade Subfund and
applied to provide financing for all or a part of the capital costs of the case management
system upgrade project in accordance with Section 15.D of the Ordinance.

In accordance with Section 15.E of the Ordinance, there has been established a
special subfund designated as the 2019 G.O. Bonds [KCIT] Subfund (the “KCIT
Subfund”). A portion of the proceeds of the Bonds will be deposited into the KCIT
Subfund and applied to provide financing for all or part of the capital costs of the
property tax assessment and collection system project, the distributed antenna network
project and the jail management system project in accordance with Section 15.E of the
Ordinance.

In accordance with Section 15.F of the Ordinance, there has been established a
special subfund designated as the 2019 G.O. Bonds [Fund to Reduce Energy Demand]
Subfund (the “Fund to Reduce Energy Demand Subfund”) within the Building
Repair/Replacement Subfund (3951). A portion of the proceeds of the Bonds will be

deposited into this Fund to Reduce Energy Demand Subfund and applied to provide

4
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financing for all or part of the capital costs of the project to convert existing lighting to
light-emitting diode technology and install light controls in accordance with Section 15.F
of the Ordinance.

In accordance with Section 15.G of the Ordinance, there has been established a
special subfund designated as the 2019 G.O. Bonds [Fund to Reduce Energy Demand]
Subfund" within the County Road Major Maintenance Fund (3855). A portion of the
proceeds of the Bonds will be deposited into this Fund to Reduce Energy Demand
Subfund and applied to long-term financing for all or part of the capital costs of the
project to convert maintenance facility lights to light-emitting diodes in accordance with
Section 15.G of the Ordinance.

D. Undertaking to Provide Ongoing Disclosure. In accordance with
Section 12 of the Ordinance, the county will enter into an undertaking to provide
continuing disclosure for the Bonds in substantially the form described in the preliminary
official statement for the Bonds.

E. Further Authority. The county officials and their agents, attorneys and
representatives are hereby authorized and directed to do everything necessary for the
prompt issuance and delivery of the Bonds and for the proper use and application of the
proceeds of sale of the Bonds.

F. Severability. If any provision in this motion is declared by any court of

competent jurisdiction to be contrary to law, then that provision will be null and void and
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109  will be deemed separable from the remaining provisions of this motion and will in no
110  way affect the validity of the other provisions of this motion or of the Bonds.

111

Motion 15487 was introduced on 8/21/2019 and passed by the Metropolitan King
County Council on 8/21/2019, by the following vote:

Yes: 9 - Mr. von Reichbauer, Mr. Gossett, Ms. Lambert, Mr. Dunn,
Mr. McDermott, Mr. Dembowski, Mr. Upthegrove, Ms. Kohl-Welles
and Ms. Balducci
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A Rod Dembowski, Chair
ATTEST:
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Melani Pedroza, Clerk of the Countil

Attachments: A. Official Notice of Sale, B. Winning Bid, C. All Bids, D. Description of the Bonds




Motion # 15487

2019-0345  ATTACHMENT A

OFFICIAL NOTICE OF SALE DATED AUGUST 12, 2019

$63,385,0001"
KING COUNTY, WASHINGTON
LIMITED TAX GENERAL OBLIGATION BONDS, 2019, SERIES B

Electronic bids for the Limited Tax General Obligation Bonds, 2019, Series B (the “Bonds”), of King County,
Washington (the “County”), will be received via the PARITY Electronic Bidding System (“Parity™) in the manner

described below on
AUGUST 21, 2019, AT 8:00 A.M., PACIFIC TIME

or at such later date or time as may be established by the Director (the “Finance Director”) of the Finance and Business
Operations Division of the King County Department of Executive Services and communicated through Parity and i-
Deal Prospectus, as described under “Modification, Postponement, Cancellation.” All bids received with respect to
the Bonds will be considered by the Metropolitan King County Council (the “County Council”) at its regularly
scheduled meeting on the day bids are received. If the County accepts a bid for the Bonds, the Bonds will be awarded
to the successful bidder and the terms of the bid will be approved by the County Council at such meeting,

The Bonds will be sold on an all-or-none basis. Bids for the Bonds must be submitted electronically via Parity in
accordance with its Rules of Participation and this notice, and no bid received after the time for receiving bids specified
above will be considered. For further information about Parity, potential bidders may contact Parity at (212) 849-
5021.

Modification, Postponement, Cancellation

Bidders are advised that the County may modify the terms of this Official Notice of Sale prior to the time for receipt
of bids, or postpone or cancel the sale of the Bonds, at its discretion. Any such modification, postponement, or
cancellation will be provided to Parity and i-Deal Prospectus on or before August 20, 2019. As an accommodation to
bidders, telephone, facsimile, or electronic notice of such modification, postponement, or cancellation will be given
to any bidder requesting such notice from the County’s municipal advisor (the “Municipal Advisor”) at the address
and phone number provided under “Contact Information” below. Failure of any bidder to receive such notice will not

affect the legality of the sale.

A copy of the County’s Preliminary Official Statement (with this Official Notice of Sale), dated August 12, 2019, and
further information regarding the details of the Bonds may be obtained from i-Deal Prospectus, a service of i-Deal
LLC, at www.i-dealprospectus.com, or upon request to the Finance and Business Operations Division or the Municipal
Advisor. See “Contact Information.”

(1) Preliminary, subject to change.



Contact Information

Financo and Business Operations Division Nigel Lewls
King County
(206) 263-2857
nigel lewis@kingcounty.gov

Municipal Advisor Rot Shelley
Piper Jaffray & Co.
Office: (206) 628-2879
Day of Sale; (206) 601-2249
robert.e.shelley@pjc.com

Bond Counsel Stacey Lewis
Pacifica Law Group LLP
(206) 245-1714
stacey lewis@pacificalawgroup.com

DESCRIPTLION OF THE BONDS

The Bonds will be dated the date of their initial delivery (the “Issue Date”). The Bonds bear interest payable
semiannually on each January 1 and July 1, beginning January 1, 2020, to their maturities or prior redemption. Interest
will be calculated on the basis of a 360-day year consisting of twelve 30-day months. The Bonds will mature on the
dates and in the amounts set forth on page i of the Preliminary Official Statement.

The Bonds are issuable only as fully registered bonds and, when issued, will be registered in the name of Cede & Co.
as Bond owner and nominee for The Depository Trust Company (“DTC”). DTC will act as securities depository for
the Bonds. Purchases of the Bonds will be made in book-entry form, in the denomination of $5,000 or any integral
multiple thereof. Purchasers will not receive cettificates representing their interest in the Bonds purchased. The
principal of and interest on the Bonds are payable by the fiscal agent for the State of Washington, currently U.S. Bank
National Association (the “Registrar”), to DTC, which in turn is obligated to remit such principal and interest to the
DTC participants for subsequent disbursement to beneficial owners of the Bonds.

Maturities

The bidder for the Bonds will designate whether the principal amounts of the Bonds maturing in the years 2030
through 2039 as set forth below will be retired on July 1 of each respective year as serial bonds maturing on such dates
or as mandatory sinking fund redemptions of the Bonds maturing in the years specified by the bidder (the “Term
Bonds™).

Maturity Principal Maturity Principal

(July 1) Amaunts*!) (luly 1) Amounts"!
2020 $ 5,060,000 2030 $ 945,000 @
221 5,160,000 2031 995,000 @
2022 5,425,000 2032 1,045,000 @
2023 5,695,000 2033 1,095,000 @
2024 5,975,000 2034 1,150,000 @
2025 6,275,000 2035 1,205,000 &
2026 6,590,000 2036 1,270,000 ¥
2027 3,585,000 2037 1,330,000
2028 3,765,000 2038 1,400,000 @
2009 . 3,950,000 2039 1,470,000 @

(1) Preliminary, subject to change,

(2) Thesc amounts will constitute principal maturities of the Bords unless Term Bonds are specificd by the successful bidder, in which case these
amounts may constitute mandatory sinking fund redemptions of the Term Bonds.

vi



Term Bonds, If the successful bidder for the Bonds designates certain maturities as Term Bonds, the County will
retire the Term Bonds by purchase or redemption on July 1 in the years and amounts designated by the successful
bidder to be mandatory sinking fund redemptions of the Term Bonds.

Redemption of the Bonds

Optional Redemption. The Bonds maturing on or after July 1, 2030, are subject to optional redemption prior to their
stated maturity at the option of the County, in whole or in part, at any time on or after July 1, 2029, at the price of par
plus accrued interest, if any, to the date fixed for redemption.

Mandatory Sinking Fund Redemption of Term Bonds. The County will redeem the Term Bonds, if not redeemed as
described above or purchased under the provisions described in the Preliminary Official Statement under “Description
of the Bonds—Mandatory Sinking Fund Redemption of Term Bonds,” randomly (or in such manner as the Registrar
determines), at the price of par plus accrued interest, on June 1 in the years and amounts specified by the successful

bidder.

If the County redeems the Term Bonds under the optional redemption provisions described above or purchases or
defeases the Term Bonds, the Term Bonds so redeemed, purchased, or defeased (irrespective of their redemption or
purchase prices) will be credited at the par amount thereof against one or more scheduled mandatory redemption
amounts for the Term Bonds. The County will determine the manner in which the credit is to be allocated. If no such
determination is made, credit will be allocated on a pro rata basis.

Purchase of Bonds
The County reserves the right and option to purchase any ot all of the Bonds at any time at any price.

Refunding or Defeasance of Bonds

Pursuant to the Ordinance (as defined in the attached Preliminary Official Statement), the County may issue refunding
obligations pursuant to the laws of the State or use money available from any other lawful source to pay when due the
ptincipal of, premium, if any, and interest on the Bonds, or any portion thereof inciuded in a refunding or defeasance
plan, and to redesm and retire, refund, or defease all or a portion of the then outstanding Bonds (the “Defeased
Bonds™), and to pay the costs of the refunding or defeasance.

If money and/or noncallable Government Obligations (defined in the Ordinance) maturing at such time or times and
bearing interest to be earned thereon in amounts (together with such money, if necessary) sufficient to redeem and
retire, refund, or defease the Defeased Bonds in accordance with their terms are set aside in a special trust or escrow
fund or account irrevocably pledged to that redemption, retirement, or defeasance of Defeased Bonds (the “Trust
Account”), then the Defeased Bonds will be deemed not to be outstanding under the Ordinance, no further payments
need be made into the applicable redemption account for the payment of the principal of and interest on the Defeased
Bonds, and the owners of the Defeased Bonds will cease to be entitled to any covenant, pledge, benefit, or security of
the Ordinance. The owners of Defeased Bonds will have the right to receive payment of the principal of and premium,
if any, and interest on the Defeased Bonds from the Trust Account,

Sccurity

The Bonds are general obligations of the County. The County irrevocably covenants and agrees that, for as long as
any of the Bonds are outstanding and unpaid, each year it will include in its budget and levy an ad valorem tax upon
all the property within the County subject to taxation in an amount that will be sufficient, together with all other
revenues and money of the County legally available for such purposes, to pay the principal of and interest on the
Bonds as the same will become due. The County irrevocably pledges that the annual tax to be Jevied for the payment
of such principal and interest will be within and as a part of the tax levy permitted to counties without a vote of the
people, and that a sufficient portion of the taxes to be levied and collected annually by the County prior o the full
payment of the principal of and interest on the Bonds will be irrevocably set aside, pledged, and appropriated for the
payment of the principal of and interest on the Bonds. The full faith, credit, and resources of the County are irrevocably
pledged for the annual levy and collection of said taxes and for the prompt payment of the principal of and interest on
the Bonds as the same will become due.

vil



BIDDING INFORMATION AND AWARD

Bidding Information

Biddets are invited to submit bids for the purchase of the Bonds fixing the interest rate that the Bonds will bear. The
interest rates bid for the Bonds must be in a multiple of 1/8 or 1/20 of 1.00%. No more than vne rale of interesl may
be fixed for any single maturity of the Bonds. Bids must be without condition and may be submitted only
electronically via Parity.

Bidders must specify interest rates equal to or greater than 5.00% for each maturity of the Bonds maturing on or after
July 1, 2030, No bid will be considered for the Bonds that is less than an amount equal to 112% of the par value of
the Bonds or more than an amount equal to 122% of the par value of the Bonds, or for less than the entire offering of
the Bonds.

Bidders are requested to provide a list of any syndicate members with their bids or within 24 hours after submitting
their bids. The County strangly enconrages the inclusion of women and minority business enterprise firms in bidding
syndicates. 2

Bidding Process
By submitting an electronic bid for the Bonds, each biddet thereby agrees to the following terms and conditions;

@) If any provision in this Official Notice of Sale conflicts with information or terms provided or required by
Parity, this Official Notice of Sale, including any modification or postponement communicated as described
under “Modification, Postponement, Cancellation,” will control.

(i) Bids may be submitted only via Parity, The bidder is solely responsible for making necessary arrangements
to access Parity for purposes of submitting a bid timely and in compliance with the requirements of this
Official Notice of Sale.

(iif) The County has no duty or obligation to provide or assure access to Parity, and will not be responsible for
the proper operation of Parity, or have any liability for any delays or interruptions or any damages caused by
the use or attempted use of Parity.

(iv) The County is using Parity as a communication mechanisim, and not as an agent of the County.

(v) Upon aceeptance of 2 bid by the County, this Official Notice of Sale and the information that is electronically
transmitted through Parity will form a contract between the bidder and the County.

If all bids for the Bonds are rejected, the Finance Director may fix a new date and time for the receipt of bids for the
Bonds by giving notice under the procedures as described under “Modification, Postponement, Cancellation™ on or
before the day prior to such new date and time.

Good Faith Deposit

The successful bidder for the Bonds is required to deliver a good faith deposit in the amount of $650,000 by federal
funds wire transfer to the Treasury Section of the Finance and Business Operations Division by no later than
90 minutes following the successful bidder’s receipt of the verbal award, Wiring instructions will be provided to the
successful bidder at the time of the verbal award.

The good faith deposit of the successfu) bidder for the Bonds will be retained by the County as security for the
performance of such bid, and will be applied to the purchase price of the Bonds on the delivery of the Bonds to the
successful bidder, Pending delivery of the Bonds, the good faith deposit may be invested for the sole benefit of the
County.

If the Bonds are ready for delivery and the successful bidder for the Bonds fails to complete the purchase of the Bonds

within 30 days following the acceptance of its bid, the good faith deposit will be forfeited to the County, and, in that
event, the County Council may accept the next best bid or call for additional proposals.
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Insurance

Bids for the Bonds may not be conditioned upon obtaining insurance or any other credit enhancement. If the Bonds
qualify for issuance of any policy of municipal bond insurance or commitment therefor at the option of a bidder, any
purchase of such insurance or commitment therefor will be at the sole option and expense of the bidder and any
increased costs of issuance of the Bonds resulting by reason of such insurance will be paid by the bidder, unless
otherwise paid. Any failure of the Bonds to be so insured or of any such policy of insurance to be issued will not in
any way relieve the successful bidder of its contractual obligations arising from the acceptance of its proposal for the
purchase of the Bonds,

[fthe successful bidder for the Bonds purchases insurance for the Bonds, the County may require the successful bidder
to furnish to the County and Bond Counsel 4 certificate in form and substance acceptable to Bond Counsel confirming
that the insurance premium is less than the present value (calculated using the same yield as the yield on the insured
Bonds) of the interest cost savings represented by the comparative differences between interest amounts that would
have been payable on the various maturities of the insured Bonds at interest rates on the insured Bonds issued with
and without the insurance on the insured Bonds.

Award

The Bonds will be sold to the bidder making a bid for the Bonds that conforms to the terms of the offering and that,
on the basis of the lowest true interest cost, is the best bid. For the purpose of comparing bids only, each bid must
state the true interest cost of the bid determined by doubling the semiannual interest rate (compounded semiannually)
necessary to discount each debt service payment from the payment date to the date of the Bonds and to the price bid.

If there are two or more equal bids for the Bonds and those bids are the best bids received, the Finance Director will
determine which bid will be presented to the County Council for its consideration. The County, in its sole diseretion,
reserves the right to reject any or all bids submitted and to waive any formality in the bidding or bidding process. 1f
all bids for an offering are tejected, the Bonds may be re-advertised for sale in the manner provided by law and as

described above.

Adjustment of Principal Amount and Bid Price After Bid Opening

The County has reserved the right to increase or decrease the preliminary principal amount of the Bonds by an amount
not to exceed 10% of the principal amount of the Bonds following the opening of the bids for the Bonds. The County
has also reserved the right to increase or decrease the preliminary principal amount of any maturity of the Bonds by
15% of the principal amount of that maturity,

The price bid by the successful bidder for the Bonds will be adjusted by the County on a proportionate basis to reflect
an increase or decrease in the principal amount of the Bonds, In the event that the County elects to increase or decrease
the principal amount of the Bonds after the bid pursuant to this Official Notice of Sale, the underwriter’s discount for
the Bonds, expressed in dollars per thousand, will be held constant. The County will not be responsible in the event
and to the extent that any adjustment affects (i) the net compensation to be realized by the successful bidder, or (it) the
true interest cost of the winning bid or its ranking relative to other bids.

Issue Price Information

Competitive Sale. The County expects to determine the issue price of the Bonds under the special rule for competitive
sales provided by Treasury Regulation Section 1.148-1(£)(3)(i) because the sale of the Bonds is expected to meet the
following requirements (the “competitive sale requirements”):

(i) the County will disseminate this Official Notice of Sale to potential underwriters of munjcipal bonds in a
manner that is reasonably designed to reach such potential underwriters;

(i) all bidders will have an equal opportunity to bid for the Bonds,

(iii) the County will receive bids for the Bonds from at least three underwriters of municipal bonds who have
established industry reputations for underwriting new issuances of municipal bonds; and



(iv) the County will award the sale of the Bonds to the bidder who submits a bid in conformance with this Official
Notice of Sale to purchase the Ronds at a price that produces the lowest true interest cost to the County, as
set forth in this Official Notice of Sale undet the heading “Award.”

The winning bidder for the Bonds will be required to assist the County in establishing the issue price of the Bonds
under the special rule for competitive sales by (i) providing to the Finance Director, in writing, immediately following
the award of the sale of the Bonds to the winning bidder, the reasnnably expected initial offering price to the public
as of the sale date of each maturity of the Bonds on which the price bid by the winning bidder was based; and
(ii) executing and delivering to the County on or before the Issue Date an issue price certificate setting forth for each
maturity of the Bonds the reasonably expected initial offering price to the public as of the sale date on which the price
bid by the winning bidder for the Bonds was based. The issue price certificate shall be substantially in the form of
Exhibit 1 attached to this Official Notice of Sale, with such modifications as may be appropriate or necessary, in the
reasonahle judgment of the winning bidder, the County, and Bond Counsel.

In the event that the competitive sale requirements are not satisfied, the County shall advise the winning bidder that
such requirements are not satisfied and the following section will apply:

Hold-the-Offering-Price Rule May Apply. In the event that the competitive sale requirements are not satisfied, the
County will so advise the winning bidder. The County will treat the first price at which 10% of a maturity of the
Bonds (the *10% test”) is sold to the public as the issue price of that maturity if such maturity of the Bonds satisfies
the 10% test as of the date and time of the award of the Bonds, With respect to those maturities of the Bonds that do
not meet the 10% test as of the date and time of the award of the Bonds, the County will treat the initial offering price
to the public as of the sale date of any maturity of the Bonds as the issue price of that maturity (the “hold-the-offering-
price rule™), in each case applied on a maturity-by-maturity basis. The winning bidder shalt advise the County if any
maturity of the Bonds satisfies the 10% test as of the date and time of the award of the Bonds.

As stated above, the hold-the-offering-price rule will apply to those maturities of the Bonds that do not meet the 10%
test as of the sale date. By submitting a bid, the winning bidder shall (i) confirm that the underwriters have offered or
will offer the Bonds to the public on or before the date of award at the offering price or prices (the “initial offering
price”), or at the corresponding yield or yields, set forth in the bid submitted by the winning bidder, and (ii) agree, on
behalf of the underwriters participating in the purchase of the Bonds, that the underwriters will neither offer nor sell
unsold Bonds of any maturity to which the hold-the-offering-price rule shall apply to any person at a price that is
higher than the initial offering price to the public during the period starting on the sale date and ending on the earlier
of the following:

@ the close of the fifth (5th) business day after the sale date; or

(i) the date on which the underwriters have sold at least 10% of that maturity of the Bonds to the public at a
price that is no higher than the initial offering price to the public.

The winning bidder shall promptly advise the County when the underwriters have sold 10% of that maturity of the
Bonds to the public at a price that is no higher than the initial offering price to the public, if that occurs prior to the
close of the fifth (5th) business day after the sale date.

The County acknowledges that, in making the representation set forth above, the winning bidder will rely on:

(i) the agresment of each underwriter to comply with the hold-the-offerlng-price rule, as set forth in an
agreement among underwriters and the related pricing wires;

(i) in the event a selling group has been created in connection with the initial sale of the Ronds to the public, the
agreement of each dealer who is a member of the selling group to comply with the hold-the-offering-price
rule, as set forth in a selling group agreement and the related pricing wires; and

(iii) in the event that an underwriter is a party to a retail distribution agreement that was eniployed in connection
with the initial sale of the Bonds to the public, the agreement of each broker-dealer that is a party to such
agreement to comply with the hold-the-offering-price rule, as set forth in the retail distribution agreement
and the related pricing wires.



The County further acknowledges that each underwriter shall be solely liable for its failure to comply with its
agreement regarding the hold-the-offering-price rule and that no underwriter shall be liable for the failure of any other
underwriter, or of any dealer who is a member of a selling group, or of any broker-dealer that is a party to a retail
distribution agreement to comply with its corresponding agreement regarding the hold-the-offering-price rule as
applicable to the Bonds.

By submitting a bid, each bidder confirms that:

(i) any agreement among underwriters, any selling group agreement, and each retail distribution agreement (to
which the bidder is a party) relating to the initial sale of the Bonds to the public, together with the related
pricing wires, contains or will contain language obligating each underwriter, each dealer who is a member of
the selling group, and each broker-dealer that is a party to such retail distribution agreement, as applicable,
to (A) report the prices at which it sells to the public the unsold Bonds of each maturity allotted to it until it
is notified by the winning bidder that either the 10% test has been satisfied as to the Bonds of that maturity
or all Bonds of that maturity have been sold to the public, and (B) comply with the hold-the-offering-price
rule (if applicable), in each case if and for so long as directed by the winning bidder and as set forth in the
related pricing wires, and

(ii) any agreement among underwriters relating to the initial sale of the Bonds to the public, together with the
related pricing wires, contains or will contain language obligating each underwriter that is  party to a retail
distribution agreement to be employed in connection with the initial sale of the Bonds to the public to require
each broker-dealer that is a party to such retail distribution agreement to (A) report the prices at which it sells
to the public the unsold Bonds of each maturity allotted to it until it is notified by the winning bidder or such
underwriter that either the 10% test has been satisfied as to the Bonds of that maturity or all Bonds of that
maturity have been sold to the public, and (B) comply with the hold-the-offering-price rule (if applicable), in
each case if and for so long as directed by the winning bidder or such underwriter and as set forth in the

related pricing wires.

Sales of any Bonds to any person who is a related party to an underwriter shall not constitute sales to the public for
purposes of this Official Notice of Sale. Further, for purposes of this Official Notice of Sale:

(i) “public™ means any person other than an underwriter or a related party,

(i) “underwriter” means (A) any person that agrecs pursuant to a written contract with the County (or with the
lead underwriter to form an underwriting syndicate) to participate in the initial sale of the Bonds to the public,
and (B) any person that agrees pursuant to a written contract directly or indirectly with a person described in
clause (A) to participate in the initial sale of the Bonds to the public (including a member of a selling group
or a party to a retail distribution agreement participating in the initial sale of the Bonds to the public),

(iif) a purchaser of any of the Bonds is a “related party” to an underwriter if the underwriter and the purchaser are
subject, directly or inditectly, to (A) at least 50% corumon ownership of the voting power or the total value
of their stock, if both entities are corporations (including direct ownership by one corporation of another),
(B) more than 50% common ownership of their capital interests or profit interests, if both entities are
partnerships (including direct ownetship by one partnership of another), or {C) more than 50% common
ownership of the value of the outstanding stock of the corporation or the capital interests or profit interests
of the partnership, as applicable, if one entity is a corporation and the other entity is a partnership (including
direct ownership of the applicable stock or interests by one entity of the other), and

(iv) ugale date” means the date that the Bonds are awarded by the County to the winning bidder.

Delivery

The County will deliver the Bonds (consisting of one certificate per maturity) to DTC in New York, New York, or to
the Registrar on behalf of DTC by Fast Automated Securilies Transfer, prior to the date of closing. Closing will oceur
within 30 days after the Sale Date. Settlement will be in federal funds available in Seattle, Washington, on the date

of issue of the Bonds (the “Date of Issue”). Delivery is expected to be September 12, 2019.

If, prior to the delivery of the Bonds, the interest receivable by the owners of the Bonds becomes includable in gross
income for federal income tax purposes, or becomes subject to federal income tax other than as described in the
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Preliminary Official Statcment, the successful bidder, at its option, may be relieved of its obligation to purchase the
Bonds, and in that case the good faith deposit accompanying its bid will be returned without interest.

Legal Matters

The Purchascr of the Bonds will be provided with the approving lega! opinion of Pacifica Law Group LLP, Seattle,
Washington, Bond Counsel, at the time of the delivery of the Bonds. A no-litigation certificate will be included in the
closing papers of the Bonds.

CUSIP Numbers

It is anticipated that CUSIP identification numobers will be printed on the Bonds, but neither the failure to print such
numbers on the Bonds nor any error with respect thereto will constitute cause for a failure or refusal by the successful
bidder for the Bonds to accept delivery of and pay for the Bonds in accordance with the terms of this Official Notice
of Sale.

The County’s Municipal Advisor is responsible for obtaining CUSIP numbers for the Bonds. The charge of the
CUSIP Service Bureau will be paid by the successful bidder for the Bonds.

OTHER INFORMATION

Ongoing Disclosure Undertaking

To assist bidders in complying with paragraph (b)(5) of Securities and Exchange Commission (“SEC™) Rule 15¢2-12
(“Rule 15¢2-127), the County will undertake to provide certain annual financial information and notices of the
oceurrence of certain events. A description of this undertaking is set forth in the Preliminary Official Statement under
“Continuing Disclosure Undertaking” and will also be set forth in the final Official Statement.

Preliminary Official Statement

The Preliminary Official Statement is in a form that the County has deemed final for the purpose of paragraph (b)(1)
of Rule 15¢2-12, but is subject to revision, amendment, and completion in a final Official Statement, which the County
will deliver, at the County®s expense, to the Purchaser of the Bonds through its designated representative not later than
seven business days after the County’s acceptance of the Purchaser’s bid, in sufficient quantities to permit the
Purchaser to comply with Rule 15¢2-12.

By submitting the successful proposal, the Purchaser of the Bonds agrees:

)] to provide to the Finance and Business Operations Division, in writing, within 24 hours after the acceptance
of the bid, pricing and other related information, including the Initial Reoffering Price of each maturity of
the Bonds, necessary for completion of the final Official Statement;

(i) to disseminate to all members of the underwriting syndicate, if any, copies of the final Official Stalement,
including any amendments or supplements prepared by the County;

(iif) to take any and all actions necessary to comply with appiicable rules of the SEC and the Municipal Securities
Rulemaking Board (“MSRB”) governing the offering, sale, and delivery of the Bonds to the ultimate
purchasers, including the delivery of a final Official Statement to each investor who purchases the Bonds;
and

(iv) to file the final Official Statement or cause it to be filed with the MSRB within one business day following
its receipt from the County.
Official Statement

At closing, the County will furnish a certificate of an official or officials of the County, stating that, to the best
knowledge of such official(s), as of the date of the Official Statement and as of the Date of Issue of the Bonds:

(1) the information (including financial information) regarding the County contained in the Official Statement
was and is true and correct in all material respects and did not and does not contain any untrue statement of

XUt



a material fact or omit any statement or information which is necessary to make the statements therein, in
light of the circumstances under which they were made, not misleading (however, the County will make no
representation regarding Bond Counsel’s form of opinion or the information provided by DTC, U.S, Bank
National Association, the Purchaser of the Bonds, or any entity providing bond insurance or other credit
facility); and

(ii) the descriptions and statements, including financial data, of or pertaining to other bodies and their activities
contained in the Official Statement have been obtained from sources that the County believes to be reliable
and the County has no reason to believe that they are untrue in any material respect.

DATED at Seattle, Washington, this 12th day of August, 2019,

By: /s Ken Guy

Ken Guy
Director of Finance and Business Operations Division
Department of Executive Services

X



OFFICIAL NOTICE OF SALE—EXHIBIT 1
FORM OF 1SSUE PRICE CERTIFICATE

S
KING COUNTY, WASHINGTON
LIMITED TAX GENERAL OBLIGATION BONDS, 2019, SERIES B
ISSUE PRICE CERTIFICATL

, has acted as underwriter (the “Underwriter”) in connection with the sale and delivery of

King County, Washington (the “Issuer”), Limited Tax General Obligation Bonds, 2019, Series B, in the aggregate
principal amount of § (the “Bonds™). 1, the undersigned, hereby certify as follows on behalf of the
Underwriter;

1.

1 am the duly chosen, qualified and acting officer of the Underwriter for the office shown below my signature;
as such, I am familiar with the facts herein certified and 1 am duly authorized to execute and deliver this
certificate on behalf of the Underwriter, T am the officer ofthe Underwriter ¢harged, along with other officers
of the Underwriter, with responsibility for the Ronds.

{If competitive sale safe harbors are met:]

The Underwriter has purchased the Bonds from the Issuer pursuant to a Certificate of Award dated
(the “Sale Datc”),

a, As of the Sale Date, the Underwriter reasonably expected the initial offering prices of the Bonds to the
Public to be the respective prices for each Maturity shown in Schedule A (the “Expected Offering
Price”), The Expected Offering Prices are the prices used by the Underwriter in formulating its bid to
purchase the Bonds, which is attached as Schedule B (the “Bid™).

b. The Underwriter was not given the opportunity to review other bids prior to submitting its Bid.
c. The Bid submitted by the Underwriter constituted a firm offer to purchase the Bonds.

d. The aggregate issue price of the Bonds, being the Expected Offering Price of each Maturity, is
$ (the “Issue Price™),

|If competitive sale safe harbors are not met:]

The Underwriter has purchased the Bonds from the Issuer pursuant to a Certificate of Award dated
(the “Sale Date™).

a. Withrespect to the Bonds maturing in ____ (the “General Rule Maturities”), at least 10% of the
principal amount of each Maturity of the Bonds was sold to the Public at the respective price for that
Maturity shown in Schedule A (the “Sale Price”).

b.  With respect to the Bonds maturing in (the “Unsold Maturities™), the Underwriter offered
the Unsold Maturities to the Public for purchase at the respective initial offering prices listed in the
attached schedule (the “Initial Offering Price”) on or before the Sale Date. A copy of the pricing wire
for the Bonds is attached.

As set forth in the Notice of Sale and Certificate of Award, the Underwriter [and all members of the
Underwriting Group] agreed in writing that (i) for the Unsold Maturities (“Hold-the-Offering-Price
Maturities™), [it] would neither offer nor sell any of the Bonds of such Maturity to any person at a price that
is higher than the applicable Initial Offering Price during the Holding Period (the “hold-the-offering-price
rule”), and (i) any selling group agreement will contain the agreement of each dealer who is a member of
the selling group, and any retail distribution agreement will contain the agreement of each broker-dealer who
is a party to the retail distribution agreement, to comply with the hold-the-offering-price rule. During the
Holding Period, no Underwriter (as defined in Treasury Regulation 1.148(f)) has offered or sold any of the
Hold-the-Offering-Price Maturities at a price that is higher than the respective Initial Offering Price.

“Iolding Period” means, with respect to a Hold-the-Offering-Price Maturity, the period starting on the Sale Date and
ending on the earlier of (i) the close of the 5th business day after the Sale Date, or (ii) the date on which the Underwriter
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has sold at least 10% of such Maturity to the Public at prices that are no higher than the applicable Initial Offering
Price,
4, The expected aggregate issue price of the Bonds, being the Sale Price of each General Rule Maturity and the
Initial Offering Price of each Hold-the-Offering-Price Maturity, is $ (the “Issue Price”).
[For all transactions:]

Provided that nothing herein represents our interpretation of any laws, and in particular, regulations under Section 148
of the Code, the Underwriter hereby authorizes the Issuer to rely on the siatements made herein in connection with
making the representations set forth in the Federal Tax Certificate to which this certificate is attached and in its efforts
to comply with the conditions imposed by the Code on the exclusion of interest on the Bonds from the gross income
of their vwners. The Undepwriter hereby authorizes Pacifica Law Group LLP (“Bond Counsel”) to rely on this
certificate for purposes of its opinion regarding the treatment of interest on the Bonds as excludable from gross income
for federal income tax purposes. Capitalized terms used herein and not otherwise defined have the meaning ascribed
to such terms in the Federal Tax Certificate to which this certificate is attached or, with respect to Paragraph 2, in

Treasury Regulation 1.148-1(f).

[UNDERWRITER]
By: =
Name: o
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Motlen # 15487

Gl - 20N ATTACHMENT

Jefferies LLC - New York , NY's Bid WARITY
i [l -

King County
$63,385,000 Limited Tax General Obligation Bonds, 2019
Serles B

For the aggregate principal amount of $63,385,000.00, we will poy you $76.618,175.61, plus accruad interest from the date of issue to the
date of dellvery. The Bonds are to bear Interesi at the falloying taiu(s): T
|Maturity Dats jamount ${Coupen %

07/D7/2020 | 5.060M | 5.0000
07/01/2021 | 5,160M | 5.0000
07D 112022 | 5.A25M | 5.0000
07/01/2023 | 5,595M | 5,0000
07/01/2024 | 5,975M | 5.0000
a7I01/2025 | 6.2/5M | 5.0000
070172026 | B,590M | 5.0000
07/01/2027 | 3.586M | 5.0000
07/ 172028 | 2,765M | 5.0000
07/01/2029 | 39500 | 5.0000
07/01/2030 | G45M | 50000
07/01/2031 | 995M | 5.0000
07/01/2032 | 1,045M | 5.0000
07/01/2083 | 1,095M | 5.0000
67/01/2034 | 1.150M | 5.0000
07/01/2035 | 1,205M | 5.0000
0710172036 | 1,270M | 5.0000
07/0112037 | 1,330M | 50000
07/01/2038 | 1,A00M | 5.0000
07/01/2038 | 1.470M | 50000

Total Intarast Cosl: §22,348,203.47
Premium: $13,231,175.61
Net Interest Cost: $8,117.027.86

1C: 1,749836

T|m'e Las! Bid Recelved On:08/21/2019 7:58:56 PDST

This proposal Is made subject to all of the terms and canditions of the Official Bld Form, the Officlal Notice of Sale, and the Preliminary
Ofliclat Statement, all of which are made a part hereof.



Motion #15487

—. . ROl P03 ¢S~ |
@nea‘ . Ror?a3¢S ATTACHMENT C

08.05:29 a.m. PDST , Upcoming Calendar 5 Overvie_w | Compare | Summary

Bid Results

King County
$63,385,000 Limited Tax General Obligation Bonds, 2019
Series B

The following bids were submitted using PARITY® and displayed ranked by lowest TIC.
Click on the name of each bidder to see the respective bids.

Bid Award* Bidder Name TIC
| Jefferies LLC 1.749836
{Morgan Stanley & Co, LLC 1.754491
IMesirow Finangial. Inc, 1.770518
|RBC Capital Markels 1.780359
Wells Fargo Bank, Nalional Association [1.784007
\Goldman Sachs & Co, LLC 1.787618
Barolays Capital [n¢. 1.805950
Citigroup Global Markels Inc, 1.824291
Rabert W. Baird & Co,, Ing. 1.854454

*Awarding the Bonds to a specific bidder will provide you with the Reoffering Prices and Yields.



@m‘ Parity Calendar

Upcoming Galendar | Overview : Reault | Excal |

Jofforles LLC - New York , NY's Bid mm
King County
$63,385,000 Limited Tax General Obligation Bonds, 2019
Serles B

For Ihe uggragato prindpal amaunt of S63.308,000,00, wa will pay you $76,616,175.81, plus accrusd Interest from lhe dale of issue to the data of
dalivery, Tho Bonda ara to baar miorenl at the foltewing rte(s)

Maturty Dato[Amaunt 3{Coupon ¥
070172020 | 6,060M | 5.0000
Q70172021 | 5,160M | 5.0000
0710112022 | B.425M | 50000
0710172023 | 65,6950 | S.0000
07I01/2024 | 5.475M | 60000
07/101/2025 | 6.276M | 5,0000
[ B710172020 | B6,690M | 50000
0170172027 | 3,505M | 5.0000
G7/01/202D | 37658 | 50000
07012026 | 3,050M | 5.0000
07/1/2080 | G4BM | 5.0000 |
07/01/2001 | 6B5M | 50000
G7/01/2002 | 1,0460 | 50000 |
07/0+/2633 | 1,095M | 5,0000
070172034 | 1.1500M | 5.0000
070172035 | 1,205M | 5.0000
1177112036 | 1,270M | 5.0000
0770112037 | 1.330M | 5.0000
G7AITZ03B | 1.400M | 5.0000
"07/01/2039 | 1.470M | 6,0000

Total Intgreal Cont: £22,340,200.47
Prafabuin $13,281,175.81
Nat Intarest Cost: $8,117,027 .86
TIC! 1,740836

Time Last Bid Recelved On:08/21/2019 7:58:56 POST

This proposal ia made subject to all of lhe terms and condltions of the Official Bid Farm, the Officlal Notice of Sale, and the Prelimingry Officlal
Slatement, all of which are made a part hereof.

Bidder:  Jefferias LLC, Naw York , NY



Upcoming Calendasr  Overview  Regull | Excel }

Morgan Stanley & Co, LLC - New York , NY's Bid @qu R'W

King County
$63,385,000 Limited Tax General Obligation Bonds, 2019
Seorles B

For e aggregate prncipsl amount of $63,365,000.00, we will pay you §76,584,052.73, plus accrued interesl from the date of lssuse to the dale of
doliviry. The Bonds ara to haar mierast at this following rmta(s).
Maturity Datalamount $[Coupun ')
7142070 | 5,000M | 50000
070172021 | 5,160M | 5.0000 |
070172022 | 5.425M | 50000
0770172023 | B.085M | 50000
DFM2024 | 6ATaN | 6.0000 |
70112025 | 6.276M | 50000
770172026 | 65900 | 59,0000
D7i017a027 | 3.565M | 50000
070112028 | 9.785M | 50000
O7i01A049 | 3,050 | 50000
OTiG172030 | pASM | 5.000U
070172031 | BasM | 5.0000
0700172032 | 1.04EM | 5.0000
0770172033 | 1,005M | 6.0000 |
0782004 | - A60M | 50000 |
07/01/4035 | ©,205M | 5.0000
0710112036 | 1,270M | 5.0000
070112087 | 1.030M | 50000
O7/01/2098 | 1.400M | 50000
070172000 | 14700 | 5.0000

Tolal Interuat Cost; §20.340,200.47
Premlum; $15,200,052.73
Net Intarest Cosl: $8,130,160,74
TIC: 1764481

Time Laet Bld Recelved On:08/21/2018 7:59:58 PDST

This proposal is made subject to all of the terms and conditions of the Ofiicial Bid Form, the Officisl Notlce of Sale, and the Preliminary Official
Statemnent, all of which are made 8 part hereol,

Bidder:  Margan Stanley & Co, LLC, Mew York , NY



@D@a‘ Partty Calandar

Upcoming Calandar . Overview Result | Excel |
3

Meslrow Financlal, Inc. - Chicago , IL's Bid \‘P‘AH'W
King County
$63,385,000 Limited Tax Genaral Ohlligation Bonds, 2019
Series B

For he aggragale pinapal amount of $63,385,000.00; we will pay you $75,886,047.50, plus accrued interest from the date of issue 1o Ihe date of
dalivery. Tho Bands are lo baar intares! at this lodlnwinq ritfna);

{Motuity Dnto [Amsunt ${Cotipon 5
07/01/2020 | 6.U60M | 5.0000
| O7/0172021 | 5.160M | 5.,0000
07012072 | 5.425M | 65,0000 |
0770172023 | 5,085 | 6.0000
0700172024 | 58750 | 2,0000
0702025 | 6,275M | 5.0000
07/01/2025 | 6,500M | 5.0000
OTI0V2027 | 3,566M | 5.0000
O7/01/2028 | 3,765M | 5 06AGO
070112029 | 3,500 | 50000
07700/4030 | 946M | &.0000
0702031 aanh 6,0000
oYY 20ea2 | 1 oaEM | S.0000
070112033 | 1,096M | &,0000 |
0701004 | 1.950M | 6.0000
07/01/2035 | 1,205M | 50000
070172086 | 1,270M | 6,0000
0700172007 | 1,330M | 6.0000
0770172036 | 1,000 5.u'666‘l
O7AZ059 | 14700 | 8.0000

Tolal inarust Cost §21,487.305,56
Premjum: $12,311,047.50
Net Inleresi Cosl: $0,176,288.008
TIC: 1770514

Time Last Bid Recelved On:08/21/2019 7:59:55 PDST

This proposal is made suhject to all of the tarms and conditlons of the Officlal 8ld Form, the Officlal Notice of Sale, and the Preliminary Officlel
Slalement, all of which are mads a part hereof,

Bldder:  Maslrow Financlal, Inc., Chicago |, L.



Upcoming Calendar | Overvisw Resull | Exosl |

RBC Capital Markets - New York , NY's Bid m‘ur‘ﬂ.
King County o )
$63,385,000 Limited Tax General Obligation Bonds, 2019
Serles B

For the aggragate princlpal amount of $63,385,000.00, we will pay you $78,471,322.22, plus aceruad interast from the date of (ssue to the date of
delivery. The Bonds are to bear Interest at the follawing rita(s):
Miturily Dato[Amount §{Coupon 5|
" D7/01/2020 | 5.060M | 5.0000
G021 5.160M | 50000
07012022 | 5426M | 5.0000
002023 | 65,6856M | 50000
Ovi01/2024 | 5875 | 50000
Grio20e5 | 6.2/5M | 50000
0710172076 | 6,690M | 50000 |
07/01/2027 | 3.686M | 5.0000
07012028 | 3.766M | 5.0000
0770172028 | 3.060M | 5.0000
070112030 | B46M | 50000
07/01/2031 | G95M | %0000
0710112082 | 10460 | 5.0000
0772033 | 1,0056 | 50000
O7/012034 | 1 160M | 50000
Q7012035 | 1,206M | 50000
071012038 [ 1.270M | 5.0000
OTIOVEIIT | 1.330M | 5.0000
70008 | 1 400M | 5.0000
07012038 | 14708 | 50600

Total Intecest Gost: 522,348,205.47
Prermilum: §13,088,322.22
Net Interast Cost: $0,281,881.26
TIC: 1.780359

Time Last Bld Receivad On:08/21/2016 7:59:28 PDST

This proposal Is made subject to all of the terms and condlitons of ihe Official Bid Form, the Official Natice of Sale, and the Preliminary Official
Stalement, all of which are made a part hereof,

Bldder:  RBC Caplial Markets, New York , NY



@e&l ' Parlty Catender

Upcoming Calondar | Ovarview | Resull | Excsl |

Wells Fargo Bank, Natlonal Association « Charlotte , NC's Bid mn&w‘

King County
$63,385,000 Limited Tax General Obligation Bonds, 2019
Serles B

For the aggregale principal amount of $83,385,000.00, we will pay you $75,632,390.31, plus accrued Interest from the dale of issue la the dalg of
delivery. The Bands are lo bear Inlerest at the [ fwiii) 1 3

Mastitlly Daté[Amaunt §|Coupon %
"D7/0172020 | §,0680M | 5,0000
070172021 | 5,160M | 5.0000 |
nIm1iA072 | 54260 | 6.0000
070172023 | 50950 | 5.0000
G7i01/2024 | HaTam | 2.0000 |
| 07/01/2025 | 6,275M | 5.0000
070172026 | 6,500M | 5.0000
07/01/2027 | 3,585N | 50000
070112028 | 3,765M | 50000
071012029 | 36500 | 5.0000
U7 L2000 ganid 5.0000
070112031 | 0B5M | 5.0000
07701232 | 1,04EM | 5.0060
W0 177033 | 1,008M | 6.0000
O7I01/2034 | 1,960M | 50000
070712036 | 1,206M | 5,0000
07701713006 | 1,70M | 50000
0770172037 | 1,330M | 6,0000
G7/01/2038 | 1.400M | 5.0000
07012030 | 1,470M | 5.0000

Total Inltant Conl £21,407.005,58
Premium: $12,247,969.31
Nat Interest Cost: $9,238,808.25
TIC! 1.784007

B

Time Last Bid Raceived On:08/21/2019 7:57:31 PDST

This propusal is made sublect lo all of lhe terms and condilions of (he Gfficial Bid Form, the Official Nollce of Sale, and Lhe Preliminary Official
Stalemend, all of which are made & part hereof.

Blddsr.  Wells Fargo Bank, Nallanal Assoclallon, Charlolte , NC



@fm o

Upcoming Calendar | Overviaw Resull | Excel

Goldman Ssachs & Co. LLC - New York , NY’s Bid -ﬂ'l H'T‘g'
King County
$63,385,000 Limited Tax General Obllgation Bonds, 2019
Series B

For the nggragate printipal nmount of $63,385.000,00, wo will pay you $75,615,373.02, plus accrued Interest from the dale of lssus to ihe date of
delvery. Tha Bantls are to boar inlerost ot the following rotu(s);
Maturity DutslAmgunl $|Conpoir %

07101/7020 | 6,060M | 50000
07101720271 | 5,160M | 50000
0710112022 | 5425M | 5.0000
D7/0112023 | 5,605 | 50000
07/01/2024 | B.OTHM | 20000 |
DIf0172025 | 6.275M | 5.0000
07/01/202% | ©,5000 | 50000
077012027 | 3,566 | 5.0060
07/01/2028 | h.765M | 65,0000 |
O7/01/2025 | 3.850M | 5.0000
T
D7MZETY | 18400 | 65,0000
07/01/7032 | 1,046M | 5.0000
G7/01/2008 | 1095M | 5.0000
07/07/2034 | 1,150M | 50000
GYi01/2035 | 1,2000 | 50000
DF0172036 | 1,270M | 50000
G7/01/2087 | 1 3300 | 50000
B7/0172038 | 1,400K | 50000
Gr 172030 | 14700 | 6,000

Total Intarast Cost: §21.A07.305.56
Premium: §12.230,373.02
Nat Interest Cosl: $0,256,932,54
TiC: 1.787818

Time Lasl Bid Recelved On:08/21/2018 7:59:46 PDST

This praposal [s made subjact o all of the terms and condilions of the Officlal Bid Form, the Officlal Notice of Sale, and the Preliminary Officlal
Statemenl, all of which are made a parl heraof.

Bidder;  Goldman Sachs & Co. LLC, New York , NY



Upcoming Calendar  Overview  Resull | Excel

Barclays Capltal Inc. - New York, NY's Bid ‘Hm"w

King County
$63,385,000 Limited Tax General Obligation Bonds, 2019
Series B

Foe tho nggragao priotipal amauni of 8G63,345,000.00, we will pay you $75,529,043.25, plus accrued Interast from the dale of Issua o ihe date of
dediviny. Thi Bundu ate b bono b e fallawing rotaln):
Masiity Date [Amoutit $]Coupan %
G7I172020 | 6.060M | 50000
0770172021 | 5,160M | 5.0000
070112072 | 54258 | 50000
a7MAT023 | 5.895M | 6 :
DIMIT2004 | SAFHM | 4.0000
070172025 | 62750 | 50000
070172026 | 6.590M £,0000
070172027 | 3,585M | 50000
07/01/2020 | 3.765M | 5.0000
07/01/2020 | A 850y | 60000
67172000 | 945M | 60060 |
B7/01/200% | 896N | 65,0000
07012032 | 1,045M | 50000
O7RA2033 | 005N | 50000
072034 | 1. IROM | 50000
(0700172035 | 1.206M | 50000
710112036 | 1.270M | 5.0000
G0 207 | *.330M | 50000
G01/2038 | 1 AODM | 50000
0710172039 | ,AT0M. | 5.0000

Total Interost Cosl: S21.487, 30556
Premium; $12.144,042.25
Net Inleres| Cost: $9,343,262.1
TIC; 1.806650

Time Last BId Raceived On:08/21/2018 7:58:12 PDST

This proposal ls made subject to all of the terms and condltions of the Officlal Bid Form, the Official Nolice of Sals, and the Preliminary Offlclal
Statement, all of which are made a par hereof,

Blddar:  Barclays Cepilal Inc., New York , NY



Upcoming Calondar | Ovarview Resull | Excel

Citigroup Global Markets In¢. - New York , NY's Bid PM,T‘ﬁ

King County
$63,385,000 Limited Tax General Obligation Bonds, 2019
Series B

fror the aggragate principsl amount of $63,385,000.00, we will pay you $75,442,832.10, plus accrued Interest from the date of Issus o the date of
dullvery, The Bonds ara to bear interast at the follawing raia(s);
Matuiily Date|Amaunt §[Soupan %
D7/01/202G | 5.060M | 5.0000
070112021 | 5160M | 5.0000
00112022 | BAZEM | 50000
07107/2023 | 5,605M | 6.0000
0770772024 | 59750 | 2.0000
O7/01/2025 | 6.376M | 50000
O7/01/2026 | 6690M | 5.0000
0012027 | 3.585M | S.0000
G7i01i2028 | 3,766M | 5,0000
07i0ii2020 | 3,650M | 6.0000
O7/01/2030 | 046k | 5.0000
07/01/2081 | 985M | 5.0000
47/01/2032 | 145 | 50000
0710172033 | 1,006M | 50000
070172034 | 1,160M | 5.0000 |
OZI0NR2036 | 1,206M | 50000
QFf0 17056 | 1.270M | 5,0000
| O7/01/2037 | 1.330M | 6.0000
| D7/0152038 | 1,400M | 50000
07/01/2038 | 14708 | 50000

Total Iriterest Cost; £21,467.305,56
Pramirm: $12.067.832.10
Nel Inlerest Cost: $9,429,473.46
TIC: 1,824291

Time Last Bid Received On:08/21/2018 7:59:36 PDST

This proposal Is made subject to all of the terms end conditlons of the Officiat Bld Farm, the Official Nolice of Sale, and the Preliminary Offlcial
Statemant, all of which are made @ part harsol,

Bidder:  ClUgroup Global Markets Inc., New York , NY



@m‘ S

pcoming Calondar  Ovarviow - Resull | Exgol

Robert W. Baird & Co., Inc. - Red Bank , NJ's Bid m HI'TW
King County
$63,385,000 Limited Tax Genaral Qbligation Bonds, 2019
Serles B

For ha aggregele principel amount of §53,385,000.00, we will pay you $76,121,537.34, plua accrued interest from the dale of lasua to the date of
delivary, The Bonds are to bear intarest at the lolovang rilaga),

y Dite [Amour $]Coupen %
07/01/2620 | 50600 | 50000
07/01/2021 | 5 160M | 50000
07/01/2022 | 5,425M | 5.0000
070142023 | 5.695M | 50000
o7i01/2074 | 6,976M | 50000
(7/01/2025 | 6,275M | 5.0000
07/01/2026 | B.6EOM | 6.0000
07/0172027 | 3, 585M | 5.0000
07701/2026 | 3,765M | 5.0000
D701 /20079 | 3,950M | 5.0000 |
#2000 Ui G.0000
O7/012030 | ORSN | 5.0000
0740112032 | Loash | 5.0000
B7i0172043 | LOGEM | 60000 |
a7/0172034 | 11500 | 5.0000
0770172035 | 1,206M | 5.0000
D701/2036 | 1.270M | £.0000
(170172037 | 1.990M | ©,0000
07/01/2038 | 1,400M | 5.0000
0770172039 | 1. 470M | 5.0000

Total Interest Cost, £22.248.200.47
Premium; $12,736,537.34
Net Interesi Cost: $0,611,666,13
Jic: 1.884454

Time Last Bid Recalved On:08/21/2019 7:68:12 FDST

This propasel Is made subject to all of the terms and conditions of the Officlal Bid Form, the Officlal Nollce of Sale, and the Preliminary Official
Statemenl, ell of which ere made a part hereof

Bidder:  Robert W, Baird & Cb., inc., Rad Bank , NJ



Motion #15487 2019-0345

Attachment D
Description of the Bonds

(a) Principal Amount: $62,340,000

$75,339,842.68, representing the stated principal amount of the
Bonds plus a premium of $13,124,378.05, minus an
underwriter's discount of $124,535.37.

(b) Purchase Price:

(c) Interest Payment Dates: January 1 and July 1, beginning January 1, 2020.

(d) Maturity and Interest Rates: The Bonds shall mature on the dates and bear interest at
the rates (computed on the basis of a 360-day year of
twelve 30-day months), as follows:

Principal Interest

Maturity Amount Rate Price
07/01/2020 $4,980,000 5.000% 103.205
07/01/2021 5,090,000 5.000 107.146
07/01/2022 5,345,000 5.000 111.026
07/01/2023 5,615,000 5.000 114.847
07/01/2024 5,890,000 5.000 118.554
07/01/2025 6,190,000 5.000 122.178
07/01/2026 6,505,000 5.000 125.567
07/01/2027 3,525,000 5.000 128.565
07/01/2028 3,700,000 5.000 131.359
07/01/2029 3,875,000 5.000 133.949
07/01/2030 925,000 5.000 133.189M
07/01/2031 970,000 5.000 132.650)
07/01/2032 1,020,000 5.000 132.114M
07/01/2033 1,070,000 5.000 131.580)
07/01/2034 1,125,000 5.000 131.048W
07/01/2035 1,180,000 5.000 130.520
07/01/2036 1,235,000 5.000 130.098
07/01/2037 1,300,000 5.000 129.679M
07/01/2038 1,365,000 5.000 129.1561
07/01/2039 1,435,000 5.000 128.7400

(e

Optional Redemption:

The Bonds maturing on or after July 1, 2030, are subject to
redemption prior to their stated maturity at the option of the
county in whole or in part, at any time on or after July 1, 2029,
at the price of par plus accrued interest, if any, to the date fixed

for redemption.

! Priced to the first par call date of July 1, 2029.



