
FIRST AMENDMENT TO PURCHASE AND SALE AGREEMENT
This First Amendment to Purchase and Sale Agreement (“Amendment”) is made and entered into as of September 27, 2005, and amends that certain Purchase and Sale Agreement (“Agreement”) dated July 25, 2005 by and between King County, a municipal corporation of the State of Washington and its Custodial Agent, King County Solid Waste Division, Department of Natural Resources (“Seller”) and South Park Property Development, LLC, a Washington limited liability company (“Purchaser”).

It is hereby agreed:

 LISTNUM Snapoutline \l 3 
Section 7.6 of the Agreement is amended to add the following sentence:  “In no event shall the policy limits for the Pollution Legal Liability Insurance coverage be less than Two Million Dollars ($2,000,000).”
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A new Section 9.6 is hereby added to the Agreement, as follows:

9.6
Financial Statement.  Purchaser shall have delivered to Escrow Agent a certified financial statement, dated as of the Closing Date, verifying that Purchaser’s net assets are not less than Two Million Dollars ($2,000,000).
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A new Section 14.22 is hereby added to the Agreement, as follows:

14.22
Memorandum of Agreement.  Either party may file a Memorandum of Agreement with the King County Recorder’s Office regarding this Agreement or any agreement made an exhibit hereto.  Each such Memorandum will be signed and notarized by an authorized representative of Seller and Purchaser, and shall be in form and substance as mutually agreed upon by the parties. 
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Except as expressly amended by this Amendment, all of the terms and provisions of the Agreement shall remain in full force and effect.  This Amendment may be signed in counterparts. 

IN WITNESS WHEREOF, the parties have executed this Amendment as of the day and year first above written.

	PURCHASER:

South Park Property Development LLC

By:


Title:

	COUNTY:

King County, a Municipal Corporation of the State of Washington

By:

Title:







