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May 9, 2006

The Honorable Larry Phillips

Chair, King County Council

Room 1200

C O U R T H O U S E

Dear Councilmember Phillips:

The adopted financial policies for the Public Transportation Fund require that the financial policies are annually reviewed by the Regional Transit Committee and adopted by the King County Council.  This letter is to notify you that the Department of Transportation is not proposing any changes to the currently adopted financial policies for the Public Transportation Fund.   

Background 

Annually, financial policies are reviewed and adopted for the Public Transportation Fund.  These financial policies are intended to guide the development of the Executive-proposed transit budget and financial plan.  As a result, any changes to the financial policies need to be identified prior to development of the Executive-proposed budget.  

The current financial policies were adopted in Ordinance 15258 on August 22, 2005, by the King County Council and approved by King County Executive Ron Sims on August 29, 2005.  

No changes were made to the policies during the County Council review process.   

Current Policy Review 

The adopted financial policies have been reviewed by staff in the Transit Division and the Office of Management and Budget for consistency with current policies and practices.  

This review determined that the currently adopted financial policies are consistent with existing policies and practices and do not require modification at this time.      

I certify that the proposed legislation has no significant fiscal impact to the county.  If you have questions about the financial policies, please contact Jill Krecklow, Finance and Administrative Services Manager, Transit Division, at 206-684-1019.
Sincerely, 

Ron Sims

King County Executive

Enclosures
cc:
King County Councilmembers



ATTN:  Shelley Sutton, Policy Staff Director




 Rebecha Cusack, Legislative Committee Director, BFM Committees


     
 Paul Carlson, Lead Staff, Transportation Committee


     
 Anne Noris, Clerk of the Council 

Bob Cowan, Director, Office of Management and Budget (OMB)


Beth Goldberg, Budget Supervisor, OMB

Harold Taniguchi, Director, Department of Transportation (DOT)


Kevin Desmond, General Manager, Transit Division, DOT


Jim Jacobson, Deputy General Manager, Transit Division, DOT


Barbara Gangwer, Chief Financial Officer, DOT


Jill Krecklow, Finance and Administrative Services Manager, Transit Division, DOT
