Acquisition Funding

S. 277th St. Farm property

Funds used to purchase property

Year
Fund

Fund Name






Project


Amount


2002
3840

Farmland & Open Space Acquisition
384001


$    540,000.00



3842

Farmland Conservation Program

384201


      260,000.00



3522

Open Space Non-Bond



352153


      310,886.72



3151

Conservation Futures




315125


$    694,985.08


















$ 1,805,871.70

In 2003, $540,000 from Fund 3842 was used to reimburse Fund 3840.  As a result, there are currently just 3 funding sources, Fund 3842 ($800,000); Fund 3522 ($310,886.72) and fund 3151 ($694,985.08).
The property will be sold for $454,000.00

As indicated on the Fiscal Note, proceeds from the sale will be used to pay expenses incurred in demolishing the house and preparing the land for resale, Real Estate Service’s costs and the interest expense in Fund 3842 due to the delay in the grant reimbursement which is contingent on the sale of the property. 
