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FISCAL NOTE

	Ordinance/Motion No.  2003-XXXX


	Title:
Safety and Claims Management Supplemental

	Affected Agency and/or Agencies: Safety and Claims Management 

	Note Prepared by:
Nick Zajchowski 296-3437

	Note Reviewed by:
Beth Goldberg 296-3418

	
Impact of the above legislation on the fiscal affairs of King County is estimated to be: This supplemental relates unanticipated costs for claims costs and Department of Labor and Industry assessments being paid in the third and fourth quarter of 2003.  These costs exceeded the actuarial projections used in the 2003 budget.  

The supplemental appropriation will release undesignated fund balance in the safety and workers compensation fund.  The supplemental will have no immediate effect on industrial insurance rates for King County.

	
Revenue from:  

	Fund Title
	Fund Code
	Revenue

Source
	1st Year
	2nd Year
	3rd Year

	
	
	
	
	
	

	
TOTAL
	
	
	 $0
	$0
	$0

	
Expenditures from:

	Fund Title
	Fund

Code
	Department
	1st Year
	2nd Year
	3rd Year

	Safety and Workers Compensation Fund
	5420
	Safety and Claims Management
	$1,500,000
	 $0
	$0

	
TOTAL
	
	
	$1,500,000
	$0
	$0
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