ARTS AND CULTURE TRANSFER
ANALYST: GENE PAUL

	
	
	Expenditures
	
	Revenues
	
	FTEs
	
	TLTs

	2024 Revised Budget, Annualized
	
	$13,670,057
	
	$38,076,925
	
	0.0
	
	0.0

	2025 Base Budget Adjust.
	
	$0
	
	$0
	
	0.0
	
	0.0

	2025 Decision Packages
	
	$3,703,247
	
	$3,679,872
	
	0.0 
	
	0.0 

	2025 Proposed Budget
	
	$17,374,000
	
	$41,757,000
	
	0.0
	
	0.0

	% Change from prior biennium, annualized
	
	27.1%
	
	
	
	
	
	

	Dec. Pkg. as % of prior biennium, annualized
	
	27.1%
	
	
	
	
	
	

	Major Revenue Sources: Lodging Tax 



DESCRIPTION

The Arts and Culture Transfer appropriation unit resides within the Lodging Tax Fund and is used to transfer revenues to the Cultural Development Authority appropriation unit, which are ultimately transferred to 4Culture,1 the Cultural Development Authority that administers King County’s arts, culture, and heritage programs. The portion of King County’s Lodging Tax receipts that is available for 4Culture is 37.5%, as designated by King County Ordinance 18788.

SUMMARY OF PROPOSED BUDGET AND CHANGES

The Executive's proposed 2025 budget includes a $3.7 million, or 27%, increase in the Arts and Culture Transfer. This increase is driven largely by a one-time $2.2 million carryover of 2024 revenues that is attributed to the 2-month delay in receiving lodging tax revenues. The November and December 2024 lodging tax revenues would be received and transferred in early 2025. 

In addition to this one-time carryover, there is a roughly $1.2 million proposed increase in the transfer that reflects the Office of Economic and Financial Analysis’s forecasting, which projects a significant increase in Lodging Tax revenues over the 2024 annualized budget. While the expenditures for this appropriation are solely for arts and culture, the revenues include the total lodging tax revenues that are transferred to arts and culture, tourism, and housing and homeless appropriations. Those total lodging tax revenues are forecasted to increase 9% over the 2024 base budget amount.    

KEY ISSUES

Staff have not identified any key issues with this budget. 




