Leasing Comps for Large Completed Lease Transactions 2002

Downtown Seattle

September 26, 2002

	Building 
	Square Feet
	Term in Months
	Average NNN Rate
	Landlord Provided Cash
	Monthly parking costs per stall
	Comments

	Interurban Exchange
	133,000
	180
	$29.00 going up 3% per year.  Average 15 year rate +/- $35.95
	None. Tenant taking space in shell condition.
	$100.00
	Rosetta Merck leased anchor building in South Lake Union project by Vulcan.  Deal complete 3Q 2002.



	Bank of America Tower


	111,000
	60
	$27.00
	$15.00
	$275.00
	Large law firm renewal; landlord spent over $1 million to relocate an existing tenant. Deal executed 1st Q 2002.



	705 Union Station


	130,000
	120
	$26.50
	$38.00 on shell

$7.50 on previously 

built out space
	$200.00
	GSA to sublease space from Amazon.com.  Transaction awarded to Amazon.com although GSA did not go forward with lease.  Deal awarded 2Q 2002.



	Fifth & Bell Building


	100,000
	120
	$27.50
	$40.00
	$175.00
	New building that opened July 2002.  Space under negotiation.  
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