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AMENDMENT TO STRIKING AMENDMENT S1 TO PROPOSED ORDINANCE 2018-0374, VERSION 1
On page 2, beginning on line 36, strike everything through line 38.  Renumber the remaining subsections consecutively and correct any internal references accordingly.

On page 5, beginning on line 92, strike everything through line 94 and insert "A.  Beginning in 2021, King County intends to allocate baseline lodging tax revenues for the following programs and to the following organizations according to the estimated revenues established using the August 2018 Office of Economic and Financial Analysis forecast found in Attachment C to this ordinance:

On page 5, on line 95, after "1.  ", strike "___________________" and insert "Thirty-seven and one half"

On page 5, beginning on line 98, strike everything through line 101 and insert 
	  "2.  Thirty-seven and one half percent to be allocated to the department of community and human services to support transit oriented development including projects that preserve or develop workforce housing and ongoing services; and

On page 5, beginning on line 102, strike everything through line 103 and insert "3.  Twenty-five percent to be allocated by the county for the following purposes that promote tourism and attract tourists to the county or support transit oriented development including projects that preserve or develop workforce housing and ongoing services or projects that support homeless youth:"

On page 5, at the beginning of line 108, strike "subsection a., transfer of ____" and insert "subsection A.3.a. of this section, transfer of forty-three and eight-tenths of one percent"

On page 6, beginning on line 111, after "("the ballpark");" strike everything through line 115 and insert:
	    "c.  after allocating sufficient lodging tax revenues to satisfy the debt service under of subsection A.3.a. of this section and the transfer of lodging tax revenues to the PFD under subsection A.3.b. of this section, reserve one million dollars each year from 2021 to 2029 to promote tourism and attract tourists in all parts of the county; and
	    d.  after allocating sufficient lodging tax revenues to satisfy the debt service of subsection A.3.a. of this section, the transfer of lodging tax revenues to the PFD under subsection A.3.b. of this section and reserving the revenue in as described in subsection A.3.c. of this subsection, all remaining funds shall be allocated to the department of community and human services to support transit oriented development including projects that preserve or develop workforce housing and ongoing services or projects that support homeless youth;"

On page 6, after line 115, insert:
	"B.  It is the intent of the council to allocate any lodging tax revenues that exceed baseline revenues found in Attachment C of this ordinance for the following programs and organizations:
	  1.  Thirty-seven and one half percent to be transferred to the cultural development authority of King County ("4Culture") to support art museums, cultural museums, heritage museums, the arts and performing arts;
	  2.  Ten percent to be allocated to the department of community and human services to support transit oriented development including projects that preserve or develop workforce housing and ongoing services or projects that support homeless youth;
	  3.  Forty-two and one half percent to be reserved to promote tourism and encourage visitors in all parts of the county; and
	  4.  Ten percent to be transferred to the PFD until the year 2043 to be used for capital improvements to the existing infrastructure at Safeco Field ("the ballpark").
C.  It is the intent of the council to request the executive to issue $100 million of bonds to support transit oriented development including projects that preserve or develop workforce housing and ongoing services as soon as possible."
Renumber the remaining subsections consecutively and correct any internal references accordingly.

On page 6, beginning on line 126, after "requests" strike ", and any necessary agreements with the Kent Special Events Center Public Facilities District"

On page 6, after line 127, insert 
	"E.  It is the intent of the council to request the executive develop an expenditure plan for the lodging tax revenues allocated under subsection A.2, of this section not already programed in the 2016 Transit Oriented Bond Allocation Plan, receipt of which the council acknowledged by passing Motion 14687.  The expenditure plan should at a minimum support the recommendations of the Regional Affordable Housing Task Force and describe how the lodging tax revenues allocated under subsection A.2. of this section  will be used across the county in an equitable manner.  It is the intent of the council to request that the expenditure plan be forwarded to the council by February 28, 2019."
[bookmark: _GoBack]On Attachment A. Funding Agreement Between King County and the Washington State Major League Baseball Stadium Public Facilities District, dated September 1, 2018, on page 2, line 53 after "District in amounts representing" strike "____" and insert "forty three and eight tenths of one percent"

On Attachment A. Funding Agreement Between King County and the Washington State Major League Baseball Stadium Public Facilities District, dated September 1, 2018, on page 2, line 54 after "pursuant to RCW 67.28.180(3)(d)(iii)" insert "provide however, no annual transfer may exceed the amount for that year as set forth in Exhibit B (“Estimated Annual Transfers”)"

On Attachment A. Funding Agreement Between King County and the Washington State Major League Baseball Stadium Public Facilities District, dated September 1, 2018, on page 2, line 56 after "set forth in Exhibit B" strike "(“Estimated Annual Transfers”) hereto" and insert "; however, if lodging tax revenues exceed the forecasted Total Lodging Tax Revenues (set forth in Exhibit C (“August 2018 OEFA Estimated Annual Lodging Tax Revenue”)) in any given year, then the County agrees to transfer to the District ten percent of the amount of revenue that exceeds the forecasted Total Lodging Tax Revenues for that year"

On Attachment A. Funding Agreement Between King County and the Washington State Major League Baseball Stadium Public Facilities District, dated September 1, 2018, delete Exhibit B. ESTIMATED ANNUAL TRANSFERS and insert Exhibit B. ESTIMATED ANNUAL TRANSFER TO DISTRICT (AUGUST 2018 OEFA FORECAST)

On Attachment A. Funding Agreement Between King County and the Washington State Major League Baseball Stadium Public Facilities District, dated September 1, 2018, add new exhibit, Exhibit C. C. 2018 August OEFA Estimated Annual Lodging Tax Revenue

Insert Attachment C. 2018 August OEFA Estimated Annual Lodging Tax Revenue

EFFECT: The amendment would allocate lodging tax revenues to the following:
· Establishes the 2018 OEFA revenue forecast as the baseline forecast found in attachment C;
· 37.5% 4Culture;
· 37.5% to the department of community services to support transit oriented development and housing preservation projects, and services for homeless youth;
· 25% to tourism promotion and of the tourism funds remaining after the debt service payments of the Building for Culture Program bonds to the following:
· 43.8% to the Washington State Major Leagues Baseball Stadium Public Facilities District;
· $1 million annually is reserved for eight years to promote tourism; and
· Any remaining funds are allocated to the department of community services to support transit oriented development and housing preservation projects, and services for homeless youth;
· Removes the allocation to the Kent Special Events Center Public Facilities District (ShoWare Center);
· If lodging tax revenues exceed August 2018 OEFA forecast then excess funds are allocated as follows:
· 10% to housing;
· 42.5% to tourism;
· 37.5% to 4Culture; and
· 10% to PFD
The amendment also modifies Attachment A (Funding Agreement with the PFD) to reflect the allocation to the PFD as mentioned above.

The amendment also states the council’s intent to request the executive to issue $100 million in additional bonds to be invested in workforce housing.

Lastly, the amendment states the intent of the council to request the executive to transmit by February 28, 2019, an expenditure plan for the allocation of affordable housing funds not already programed in the 2016 Transit Oriented Bond Allocation Plan.

A financial snapshot of the total allocation from 2021 to 2043 is shown below:
	Arts, Culture & Heritage
	Affordable Workforce Housing Near Transit and Homeless Youth Prevention
	Tourism Promotion

	37.5%
	37.5%
	25%

	· 4Culture – $496 million
	· TOD Bond Allocation Plan – $116 million (Debt Service for $87 million of bond proceeds)

· TOD Annual Funding Awards – Remaining
	· Building for Culture Program Debt Service – $22.3 million

· PFD – $135 million

· $8 million for tourism promotion

· Affordable Workforce Housing Near Transit and Homeless Youth Prevention - $165 million


	TOTAL: $496 million
	TOTAL: $496 million
	TOTAL: $308 million



- 5 -
