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Metropolitan King County Council
Budget and Fiscal Management Committee



STAFF REPORT

	Agenda Item:
	5
	Name:
	Nick Bowman

	Proposed No.:
	2017-0308
	Date:
	September 13, 2017




SUBJECT

Proposed Motion 2017-0308 would confirm the appointment of William Gates to the Investment Pool Advisory Committee (IPAC) as the member representing fire districts. 

SUMMARY

Proposed Motion 2013-0327 would confirm the Executive’s appointment of William Gates to serve as the representative the of fire districts on the IPAC for a two-year term expiring on April 30th, 2019.

BACKGROUND 

The Investment Pool Advisory Committee (IPAC) was created in 2008[footnoteRef:1] to provide input and advice to the executive finance committee on items that relate to the moneys pooled in accordance with K.C.C. 4.10.090, such as policies, practices and fees. [1:  Ordinance 16280.] 


K.C.C. 2.36.090(B) states that the IPAC shall be composed of the following members:
1. Two members who are elected officials or employees of school districts;
2. One member who is an elected official or employee of a fire district;
3. One member who is an elected official or employee of a water district or sewer district;
4. Two members who are county fund managers;
5. Two at-large members, who are elected officials or employees of entities, that participate in the investment pool other than school districts, water/sewer districts, and fire districts;
6. The county treasury manager; and
7. One member who is a private citizen who is an investment professional who has no financial relationship with the county or any of the entities that participate in the investment pool. 

The code stipulates that the County Executive shall appoint members to the IPAC from nominations submitted pursuant to KCC Section 2.36.090(C) and be subject to confirmation by the Council. The member who represent fire districts, in this case Mr. Gates, is nominated by the districts through a process of their choosing.

Commissioner Gates, who resides in Council District 7, is a long standing fire commissioner with South King Fire and Rescue with an extensive professional background in finance management. Currently, Commissioner Gates serves as the Board Chair for the South King Fire and Rescue. He holds a Bachelor of Science in the field of Economics from Tennessee Technological University and a Masters of Business Administration from Northern Illinois University.

Prior to joining South King Fire & Rescue, Mr. Gates served in the United States Army as a Finance Officer until being discharged at the Rank of Captain. After serving his country, Mr. Gates worked in management at Weyerhaeuser Company for fifteen years and as Vice President and as a Senior Financial Advisor at Merrill Lynch for twenty-three years. 


ATTACHMENTS

1. Proposed Motion No. 2017-0308 (attachments available upon request)
2. Transmittal Letter
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INVITED

1. William Gates, Board Chair, South King Fire and Rescue. 
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