Fiscal Note

	Ordinance/Motion No.:  2004-XXXX
Title:  Intergovernmental Land Transfer

Affected Agency and/or Agencies:  Department of Natural Resources and Parks

Note Prepared by:  David White

Note Reviewed by:  Maureen Welch/John Bodoia


Fiscal notes are required for any motion or ordinance that impacts the expenditures or revenues of King County. (K.C.C. 4:04:075)

Impact of the above legislation on the fiscal affairs of King County is estimated to be: 

This transfer of the Tahoma pool will result in a permanent net operating savings to the division of approximately $250,000 annually (the excess of reductions in operating expenditures over reductions in pool revenues).   These savings represent savings to the CX fund (as the Tahoma pool is in the UGA/funded by CX).
Revenues* to: 

	Fund Title
	Fund/Dept. Code
	Revenue Source
	2004
	2005*
	2006*
	2007*

	Parks 2004 Levy Fund
	1451/0640
	Swimming Pool Fees
	$59,261

	($428,400)
	
	

	Parks 2004 Levy Fund
	1451/0640
	Operating Payment from City of Covington
	$107,1813
	
	
	

	Parks 2004 Levy Fund
	1451/0640
	CX Transfer
	
	($260,499)
	
	

	Parks Facilities Rehab
	3490/0347
	Parks & Open Space Acquisition Fund 3090
	
	$300,000
	
	

	
	
	Total:
	$166,442
	($388,899)
	$0
	$0


*Each year should be the cumulative impact.  Cumulative means the annual total budget impact.
Expenditures* from:
	Fund Title
	Fund/Dept. Code
	Department/ Item
	2004
	2005*
	2006*
	2007*

	Parks 2004 Levy Fund
	1451/0640
	DNRP/Operating costs of pool for Oct 1 through Dec 30, 2004
	$166,442
	
	
	

	Parks 2004 Levy Fund
	1451/0640
	DNRP/Annual operating costs of pool
	
	($688,899)1
	
	

	Parks Facilities Rehab2 
	3490/0347
	DNRP/Capital expenses for pool and park to City of Covington
	
	$300,000
	
	

	
	
	Total:
	$166,442
	($388,899)
	$0
	$0


*Each year should be the cumulative impact.  Cumulative means the annual total budget impact.

1 Transfer allows the Parks Division to re-organize administration of pools, saving administrative costs in 2005 and beyond in addition to direct costs of operating Tahoma pool.  

2 Appropriation will be included in 2005 executive proposed budget.
3 Payment from City will be transferred to CX.
Expenditure Categories:

	Categories either programmatic or by grand accounts (depending on nature of legislation)
	2004
	2005*
	2006*
	2007*

	Salaries & Benefits
	$91,153
	($538,679)
	
	

	Supplies & Services
	$26,515
	($150,120)
	
	

	Capital Outlay
	
	
	
	

	Other
	$48,774
	($100)
	
	

	Subtotal Operating:
	$166,442
	($688,899)
	
	

	Subtotal Capital:
	
	$300,000
	
	

	Total*
	$166,442
	($388,899)
	$0
	$0


*Total in all tables should equal for every year.
