CONSERVATION FUTURES
ANALYST: JAKE TRACY

	
	
	2026-2027 Proposed
	
	2028-2029 Projected
	
	2030-2031 Projected

	Revenues
	
	$213,436,465
	
	$217,952,297
	
	$222,539,348

	Appropriations
	
	$213,436,465
	
	$217,952,297
	
	$222,539,348

	Major Revenue Sources:  Conservation Futures Tax Levy, Bond Proceeds



DESCRIPTION

The Conservation Futures Tax (CFT) levy dedicates a portion of property taxes to purchase open space in King County. CFT moneys are collected countywide as a dedicated portion of the annual property tax levy and are, by state law, available only for the acquisition of open space and resource lands. 

State law sets the maximum rate for the CFT at 6.25 cents per $1,000 of assessed valuation. In 2022, Council passed an ordinance that placed on the ballot a proposition, which voters approved, to raise the CFT rate back to 6.25 cents per $1,000 of assessed valuation.

Per county code, the Conservation Futures Advisory Committee conducts an annual review of applications for CFT funding and makes recommendations for the Executive and Council to consider as part of the budget. These project recommendations are supported by CFT annual money, CFT bonding, and the Parks Levy. Parks levy funding is budgeted in the Parks Capital fund.

SUMMARY OF PROPOSED BUDGET AND CHANGES

For 2026, the Conservation Futures Advisory Committee recommended funding for 54 projects with $108.7 million total. The committee provided recommendations for both property acquisition and site stabilization costs. The committee recommended $90.4 million in CFT funding and $13.8 million in Parks Levy funding for property acquisition costs, along with $4.5 million in CFT funding for site stabilization costs.

	Category
	CFT Funding
	Parks Levy Funding

	Property acquisition costs
	$90.4 million
	$13.8 million

	Site stabilization costs
	$4.5 million
	$0.0 million

	Total
	$94.9 million
	$13.8 million






The $94.9 million in CFT money for property acquisition and site stabilization includes the following sources of money:

· $44.9 million in CFT annual collections
· $50 million in CFT bond dollars previously appropriated in the 2025 Annual Budget but not allocated to individual projects. 

The committee's recommendations were transmitted to the Executive in mid-2025, and were presented to the Transportation, Economy, and Environment committee on September 8, 2025. 

The Executive's proposed budget includes funding for all projects in the amounts recommended by the CFT Advisory Committee. Individual grant award amounts and project descriptions can be found in the CFT Advisory Committee’s recommendations report.[footnoteRef:1] [1:  2025-RPT0083] 


In addition to project-specific and site-stabilization appropriations, the 2026-2027 Biennial Budget would appropriate:

· $50 million in bond funding for projects selected in 2026;
· $50 million in bond funding for projects selected in 2027;
· $2.3 million for conservation futures program support and initiative support;
· $29.3 million for debt payments; and 
· $36.7 million to a holding project for projects selected in future years. 

KEY ISSUES

Staff have not identified any key issues for this fund.





