The Honorable Larry Gossett

October 29, 2013

Page 2 

October 29, 2013
The Honorable Larry Gossett
Chair, King County Council

Room 1200

C O U R T H O U S E

Dear Councilmember Gossett:

Enclosed for the Council’s review and approval is a fund closure ordinance focusing on operating and administrative funds and subfunds. Consistent with past practices and auditor recommendations, funds are closed as their original purpose is satisfied. This fund ordinance does not include capital funds. An ordinance addressing capital funds will be transmitted in the first half of 2014. The fiscal note identifies all of the funds proposed for closure and the funds proposed to receive the remaining fund balances available for transfer. This transmittal supports the Financial Stewardship goals of the King County Strategic Plan by reducing the number of funds required for maintenance in the county’s financial system and by reallocating fund balance for other uses.
The 44 funds and sub-funds proposed for closure have a combined remaining balance of $2.35 million. The majority of this balance is from the Risk Abatement subfund, whose total balance is just over $2 million. Half of this fund balance was contributed by the General Fund and will remain in Risk Abatement Fund dedicated to the liability associated with the Dolan litigation. The remaining $1 million was from a contribution from stadium funds. These funds will be transferred to the Limited Term General Obligation (LTGO) debt service fund to support the remaining stadium debt service payments.
Included with this notification is a proposed ordinance which eliminates the Department of Executive Services (DES) information technology equipment replacement fund from King County Code. The ordinance eliminates section 4A.200.240. The balances from the fund are intended to be distributed to other appropriation units within DES that have previously contributed to the fund. This fund was in effect from 2004 to the end of 2012.
If you have any questions, please contact Dwight Dively, Director, Office of Performance, Strategy, and Budget, at 206-263-9727.
Sincerely,

Dow Constantine

King County Executive

Enclosures

cc:
King County Councilmembers



ATTN:  Michael Woywod, Chief of Staff




  Anne Noris, Clerk of the Council


Carrie S. Cihak, Chief Advisor, Policy and Strategic Initiatives, King County 


    Executive Office

Dwight Dively, Director, Office Performance, Strategy, and Budget (PSB)

Jonathan Swift, Deputy Director, PSB

Ken Guy, Director, Financial Business Operation Division, Department of Executive 

    Services
