Attachment 1: Excerpt from Executive Proposed Flood Plan – Funding Policies


2.6 FUNDING POLICIES

King County’s major funding sources for flood hazard management are the River Improvement Fund and the Green River Flood Control Zone District. Other funding sources include the Inter-County River Improvement Agreement levy, which funds flood risk reduction projects on the White and Puyallup Rivers through an agreement between King and Pierce Counties. King County has also been successful in leveraging federal and state grant and disaster assistance funds. The policies in this section provide a framework for making decisions about how these funding sources are used for flood hazard management in King County.

2.6.1 Risk Assessment

A flood risk assessment is the process of measuring the potential loss of life, personal injury, economic injury, and property damage resulting from a flood by assessing the vulnerability of people, buildings and infrastructure to the flood hazard. A risk assessment is considered an integral part of the information needed to determine and prioritize funding for flood protection facility capital improvement projects and maintenance programs. It is also a key element in identifying the benefits of a project as required under federal grant programs. The structural integrity of existing flood protection facilities, some of which were constructed many years ago, is not fully known. Development conditions within the flood hazard areas have also changed over time. Due to limited resources, King County has not conducted a comprehensive assessment of its flood protection facility inventory, or the development protected by these facilities. A King County Risk Assessment was performed for this Plan using geographic information system data, pursuant to the requirements of the Disaster Mitigation Act and the Community Rating System, and is included in Appendix C. However, the detail of approach in this King County Risk Assessment differs from the comprehensive assessment of facilities suggested in this section. Contemporary risk assessment methods can be used to determine the current level of risk associated with King County flood protection facilities and should be viewed as dynamic tools that can change as information and technology change.

Policy FF-1: Economic Impact Assessment

King County should complete economic impact assessments along major river systems to determine the economic impact of potential flood-related damages that may occur as a result of failure of King County managed flood protection facilities. These analyses should be consistent with the River and Floodplain Management Program goals and objectives and should be used to inform flood hazard management actions and to prioritize funding allocations.

2.6.2 Maintaining and Securing Funding

When a major flood event occurs, local jurisdictions are generally required to match federal and state funds that are available for recovery and repair of damaged structures or the mitigation of flood damaged structures. There are also pre-disaster funds available under federal programs that require a local cost share. Currently King County does not have a dedicated emergency fund balance that is sufficient to meet the demand that could result from a major flood disaster. Current funding levels in support of flood risk reduction are significantly inadequate; additional regional funding sources that are integrated to meet the multiple objective needs of flood risk reduction are needed.  

Policy FF-2: Designated Emergency Fund Balance

King County should establish a designated emergency fund balance reserve to be used exclusively for flood emergency response. To the extent that new funding is approved, these funds should be used to leverage state and federal funds, but should also be sufficient to allow King County to respond to emergencies when state and federal funding is not readily available. The reserve allocation should be based on the projected costs for the local share of flood disaster recovery plus a cost contingency.

Policy FF-3: Regional Funding

New or expanded regional funding sources should be identified and secured to meet the need for enhanced or expanded flood hazard management projects and programs to address flood hazard management goals and objectives.

Policy FF-4: Pre-Disaster Mitigation Grant Program

King County should identify and prioritize eligible projects on an annual basis for submittal to the FEMA Pre-Disaster Mitigation Grant Program.
