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September 12, 2007
The Honorable Larry Gossett
Chair, King County Council

Room 1200

C O U R T H O U S E 

Dear Councilmember Gossett:

The attached package of proposed legislation, comprised of one bond ordinance and one sale motion, would authorize the issuance of new limited tax general obligation (LTGO) bonds in an amount not to exceed $53 million to provide funding for a number of different county projects.  

The proceeds of these bonds would provide $42.5 million to finance the Solid Waste Capital Improvement Program though 2008, approximately $4.1 million for the county’s contribution toward the Passage Point Project that would create transitional housing for women exiting the criminal justice system, and approximately $3.2 million of funding for technology-related projects, specifically the PeopleSoft/Oracle Upgrade Projects.  Each of these projects, as well as the debt financing thereof, have previously been authorized by the council, and the issuance of the bonds is therefore consistent with the county’s adopted financial plans.

The bond ordinance delegates authority to the Director of the Finance and Business Operations Division to take the steps necessary for the public sale thereof.  On the day of the sale, which is currently anticipated to take place in November, a revised substitute version of the sale motion will be brought before the council to accept the winning bid and to fix the interest rates and other terms of the debt.
If you have questions regarding this legislation, please call Ken Guy, Director of the Finance and Business Operations Division, at 206-684-1935, or Nigel Lewis, Senior Debt Analyst in the Treasury Operations Section, at 206-296-1168.

Sincerely,

Ron Sims

King County Executive

Enclosures 

cc:
King County Councilmembers



ATTN:  Ross Baker, Chief of Staff

  Nancy Glaser, Policy Staff Director




  Anne Noris, Clerk of the Council

Bob Cowan, Director, Office of Management & Budget
James J. Buck, County Administrative Officer Designee, Department of Executive Services (DES)
Ken Guy, Director, Finance and Business Operations Division (FBOD), DES

Nigel Lewis, Senior Debt Analyst, Treasury Operations Section, FBOD, DES[image: image1.wmf] 
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