September 17, 1999

The Honorable Louise Miller

Chair, King County Council

Room 1200

C O U R T H O U S E

Dear Councilmember Miller:

The 1999 budget appropriated $1.5 million for the Transfer of Development Credits (TDC) Bank and included a proviso requiring enactment of an ordinance establishing policies and procedures governing it’s operation prior to expending these funds.  This ordinance establishes policies and procedures associated with the voluntary purchase and sale of density credits, defines amenities and establishes an Executive Board to provide policy oversight in the implementation of this important new initiative.  As I committed to Council in the 1999 budget process, this ordinance and sending site evaluation criteria have been reviewed and approved by the King County Rural Forest Commission.

The ordinance will restrict Bank purchases only to Agricultural Production Districts and the rural area.  Development credits purchased from the Bank shall only to be used inside cities or in the urban unincorporated area.  The TDC Pilot Program and the limited funding available will be utilized for threatened agricultural production district or rural lands, for the long-term benefit of farmland, forestry, salmon habitat, and open space preservation.

The Executive Board is recommended and includes the Directors of the Budget Office, Natural Resources, Parks and Recreation, Transportation, and an ex-officio Council staff representative and will be chaired by the Office of Regional Policy and Planning.  It’s role will be to make recommendations determining which sending sites will be purchased by the TDC Bank and to review proposed interlocal agreements with cities that agree to accept additional development credits from King County.  The Board brings together the key Departments that have ongoing responsibilities in implementing the TDC Program.
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Since adoption of the TDC Pilot Program Ordinance last Fall, a number of rural area property owners with holdings totaling in excess of 900 acres in the Cedar, Green and Snoqualmie River

Basins, have submitted requests for certification of their properties as TDC sending sites. However, before accepting permanent conservation easements on their lands they are interested in being considered for potential purchase by the TDC Bank. 

In addition, negotiations with the City of Seattle on a proposed interlocal agreement for the Denny Triangle are nearly complete.  This agreement would allow landowners inside the Triangle to obtain additional residential density through purchase of rural development credits from the TDC Bank.  Therefore, time is of the essence.  Prompt consideration will implement the innovative TDC Program and achieve the major policy goals established by Council.


If you have any questions or concerns, please feel free to contact Ethan Raup, Director of the Office of Regional Policy and Planning, at 296-4044 or Mark Sollitto, TDC Program Manager at 205-0705.

Sincerely, 

Ron Sims

King County Executive

Enclosure

cc:
King County Councilmembers



ATTN:  John Chelminiak, Chief of Staff

  Shelley Sutton, Policy Staff Director

  Anne Noris, Clerk of the Council



Pat Steel, Director, Office of Budget

Steve Broz, Budget Supervisor, Office of Budget

            Pam Bissonnette, Director, Department of Natural Resources (DNR)

John Bodoia, Chief Financial Officer, DNR

            Paul Toliver, Director, Department of Transportation (DOT)

Ron Posthuma, Deputy Director, DOT

Ethan Raup, Director, Office of Regional Policy and Planning (ORPP)

Mark Sollitto, TDC Program Manager, ORPP

