Summary of Changes to CPS Sale
Chair’s Striking Amendment S2
June 12, 2017

1. The $5 million affordable housing payment will be in the form of cash at closing so the County can decide how best to allocate the funds. The Executive’s proposal had a Buyer option to pay cash or build on site. 

2. The County will not vacate CPS station until September 2019 unless City permits are issued by July 1, 2018 and WSCC gives notice of being ready for the taking over the site by September 30, 2018. 

3. The interim ramp costs are capped at 80% of costs up to $4m. 

4. WSCC is required to provide a copy of the financial stress test 90 days ahead of bond issuance so that the County can review and confirm the results. 

5. [bookmark: _GoBack]Both the TJUA and the TPSS agreements are subject to a 30 day council review period whereby the Council can pass a piece of legislation objecting to any deal. 

6. Adds policy language directing sale proceeds at: first, costs associated with the sale, then towards mitigation for the impacted routes, finally towards METRO CONNECTS

7. Prioritized Affordable housing payments for 30-80% AMI, with a preference for 30-50% or TOD projects. 

