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May 13, 2002

The Honorable Cynthia Sullivan

Chair, King County Council

Room 1200

C O U R T H O U S E

Dear Councilmember Sullivan:

Enclosed for the King County Council’s consideration is an ordinance permitting a 50-year lease for 220 stalls on Society of St. Vincent de Paul property adjacent to the existing Kenmore Park-and-Ride lot.  

The lease negotiated with St. Vincent de Paul would pay them $18,000 per month, with a 2% annual increase, for 50 years. Cost of the lease would be partially offset by sale of the nearby, underutilized Northshore lot, appraised at $1.75 million.  Savings from eliminating Northshore and consolidating operations at the Kenmore lot would save Transit Division an additional $65,000 per year.  A cost benefit analysis adjusted for the time value of money is attached.

The Kenmore lot expansion of badly needed stalls along SR 522 will also allow the County to sell the Northshore lot for transit-oriented housing development.  Although chronically underutilized for park-and-ride use, a market analysis identified Northshore as an excellent location to fill multi-family housing demand in downtown Kenmore.  The site has lake views and is walkable to the Burke-Gilman Trail, parks, schools, businesses, and transit.

The County TOD Program will work with the City of Kenmore in permitting the replacement stalls at the Kenmore lot as well as subsequently seeking the best design and developer for the surplused Northshore site.  

If you have any questions regarding this ordinance, please feel free to contact Ron Posthuma, Assistant Director, Department of Transportation, at (206) 684-1007.

Sincerely,

Ron Sims

King County Executive

Enclosures

cc:
King County Councilmembers



ATTN:  David deCourcy, Chief of Staff




Shelley Sutton, Policy Staff Director




Anne Noris, Clerk of the Council


Steve Call, Director, Office of Budget


Harold Taniguchi, Director Designee, Department of Transportation (DOT)


Ron Posthuma, Assistant Director, DOT








