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EXHIBIT A

Form of Bonds

NO. __________








$________

UNITED STATES OF AMERICA

STATE OF WASHINGTON

KING COUNTY

LIMITED TAX GENERAL OBLIGATION REFUNDING BOND

(BASEBALL STADIUM), 20__

INTEREST RATE:
MATURITY DATE:
CUSIP NO.:            

Registered Owner:

Principal Amount:


KING COUNTY, WASHINGTON (the “County”), hereby acknowledges itself to owe and for value received promises to pay to the Registered Owner identified above, or registered assigns, on the Maturity Date specified above, the Principal Amount specified above and to pay interest thereon (computed on the basis of a 360-day year of twelve 30-day months) from _________ __, 2002, or the most recent date to which interest has been paid or duly provided for until payment of this bond at the Interest Rate set forth above, payable on _________ 1, ____, and semiannually thereafter on the first days of each succeeding ________ and _________.


Both principal of and interest on this bond are payable in lawful money of the United States of America.  While bonds are held in an immobilized “book entry” system of registration, the principal of this bond is payable to the order of the Registered Owner in same day funds received by the Registered Owner on the maturity date of this bond, and the interest on this bond is payable to the order of the Registered Owner in same day funds received by the Registered Owner on each interest payment date. When bonds are no longer held in an immobilized “book entry” registration system, the principal shall be paid to the Registered Owner or nominee of such owner upon presentation and surrender of this bond at either of the principal offices of the fiscal agency of the State of Washington in either Seattle, Washington or New York, New York (collectively the “Bond Registrar”), and the interest shall be paid by mailing a check or draft (on the date such interest is due) to the Registered Owner or nominee of such owner at the address shown on the registration books maintained by the Bond Registrar (the “Bond Register”) as of the 15th day of the month prior to the interest payment date; provided, however, that if so requested in writing by the Registered Owner of at least $1,000,000 par value of the bonds, interest will be paid by wire transfer.


This bond is one of an authorized issue of bonds of like series, date and tenor, except as to number, amount, rate of interest and date of maturity, in the aggregate principal amount of $240,000,000, and is issued to refund certain outstanding limited tax general obligation bonds of the County.


The bonds of this issue are issued under and in accordance with the provisions of the Constitution and applicable statutes of the State of Washington, the County Charter and applicable ordinances duly adopted by the County, including King County Ordinance _________________ and Motion _____ of the County Council (the “Bond Ordinance”).  Capitalized terms not otherwise defined herein shall have the meanings given such terms in the Bond Ordinance.


The Bonds are subject to optional [and mandatory] redemption as provided in the Bond Ordinance.


[Until and on the Crossover Date, interest on the Bonds shall be payable solely from money and Government Obligations on deposit in the Refunding Account.]


[From and after the Crossover Date,] The County has covenanted and pledged to levy and collect (a) Food and Beverages Taxes, (b) Car Rental Taxes, (c) County Sales Taxes, (d) State Lottery Receipts and (e) License Plate Receipts, all authorized by the Act, and to pay all such amounts so collected into the Bond Redemption Account for the bonds of this issue to pay when due the principal of and interest on this bond, subject to their use in accordance with the Bond Ordinance.


[From and after the Crossover Date,] The County has further irrevocably covenanted and agreed with the owner of this bond that it will annually include in its budget and levy ad valorem taxes, within and as a part of the tax levy permitted to counties without a vote of the electorate, upon all property subject to taxation, in amounts sufficient, together with all other money legally available therefor (including the special taxes and revenues described in the preceding paragraph), to pay the principal of and interest on this bond as the same shall become due.  The full faith, credit and resources of the County are hereby irrevocably pledged for the annual levy and collection of such taxes and the prompt payment of such principal and interest.


The pledge of tax levies and revenues for repayment of principal of and interest on the bonds of this issue may be discharged prior to maturity of the bonds by making provisions for the payment thereof on the terms and conditions set forth in the Bond Ordinance.


This bond shall not be valid or become obligatory for any purpose or be entitled to any security or benefit under the Bond Ordinance until the Certificate of Authentication hereon shall have been manually signed by the Bond Registrar.


It is hereby certified that all acts, conditions and things required by the Constitution and statutes of the State of Washington and the Charter and ordinances of the County to exist, to have happened, been done and performed precedent to and in the issuance of this bond have happened, been done and performed and that the issuance of this bond and the bonds of this series does not violate any constitutional, statutory or other limitation upon the amount of bonded indebtedness that the County may incur.


IN WITNESS WHEREOF, the County has caused this bond to be executed by the manual or facsimile signature of the County Executive, attested by the Clerk of the County Council, and has caused the seal of the County to be impressed or imprinted hereon, as of this _____ day of ______________, 20__.

KING COUNTY, WASHINGTON

By 
/s/

King County Executive

ATTEST:


/s/


Clerk of the County Council


The following abbreviations, when used in the inscription on the face of the within bond, shall be construed as though they were written out in full according to applicable laws or regulations.

TEN COM
-
as tenants in common

TEN ENT
-
as tenants by the entireties

JT TEN
-
as joint tenants with right of survivorship and not as tenants in common

UNIF GIFT (TRANSFERS) MIN ACT ‑ 


 Custodian 




(Cust)
(Minor)

under Uniform Gifts (Transfers) to Minors Act

(State)


Additional abbreviations may also be used though not listed above.


The Bond Registrar’s Certificate of Authentication on the Bonds shall be in substantially the following form:

CERTIFICATE OF AUTHENTICATION


This is one of the Limited Tax General Obligation (Baseball Stadium) Refunding Bonds, 20__, of King County, Washington, dated _________ ___, 20__, as described in the within-mentioned Bond Ordinance.

WASHINGTON STATE FISCAL AGENCY, as Bond Registrar

By 





Authorized Signatory

ASSIGNMENT


FOR VALUE RECEIVED, the undersigned hereby sells, assigns and transfers unto 





PLEASE INSERT SOCIAL SECURITY OR
TAXPAYER IDENTIFICATION NUMBER OF TRANSFEREE

	


(Please print or typewrite name and address, including zip code of Transferee) 

the within bond and does hereby irrevocably constitute and appoint 
of _____________________, 
or its successor, as Bond Registrar to transfer said bond on the books kept for registration thereof with full power of substitution in the premises.


DATED: ________________, 20___.

NOTE:  The signature on this Assignment must correspond with the name of the registered owner as it appears upon the face of the within bond in every particular, without alteration or enlargement or any change whatever.

SIGNATURE GUARANTEED:

NOTICE:  Signatures must be guaranteed

pursuant to law.
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