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	PROPOSED

	Housing Covenants
	June 2007
Property Sale
Ordinance 15820
	June 2009
Amendment 8
Ordinance 16555
	October 2010
Amendment 12
Ordinance 16944
	July 2011
Amendment 13
Ordinance 17149
	2012
Amendment 14
2012-0123

	TOTAL Number of housing units
	400
	400
Requirement for 
row houses eliminated
	400
	400
	At least 600
MUP allows up to 739 units. Housing will be required on West Block only, with specific minimum amounts for each building on West Block**

	TOTAL gross square footage (gsf) of housing units
	350,000
	No change
	No change
	No change
	530,000
Same conditions as above

	Housing as % of development’s gsf
	60%
	58%
Due to increase in development’s size
	58%
	58%
	--
This requirement is removed 

	Number of ownership units
	200
	200
	100
Due to weak 
condo market
	100
	100
Only in North Tower of 
West Block, to be built last

	Number of workforce units 
	As feasible, for 115% of median
	As feasible, for 115% of median
	As feasible, for 115% of median
	As feasible, for 115% of median
	--
This requirement is removed

	Number of affordable units on site
	100
35% of units must be 2+ bedrooms
	No change
	30
To be developed on West Block in Phase One
35% of units must be 2+ bedrooms
	30
35% of units must be 2+ bedrooms Covenanted to West Block only. 
	30
Removes provision that 35% of units must be 2+ bedrooms

	Number of affordable units (possibly) off site
	--
	--
	70
To be constructed off site in cooperation with 
City of Seattle
	70
Covenanted to East Block only. Must be built within 5 years of closing
	90
Number of off-site affordable units is increased to 90, in exchange for removing provision that 35% of units must be 2+ bedrooms

	Income levels of affordable units
	If ownership: 100% of median income
If rental: 60% of median income
	No change
	On site: 70% of median income
Off site: 60% of median income
	No change
	On site: 70% of median income
Off site: 60% of median income

	Size of affordable units
	At least 35% must be 
2+ bedrooms*
	No change
	No change
	No change
	Removes requirement for 2+ bedroom units 


*Per Ordinance 15820, guide for usable square footage: Studio, 500 sf; 1 BR, 700 sf; 2 BR/1 BA, 800 sf; 2 BR/2BA, 900 sf; 3 BR 1,000 sf. Average of affordable studio units should be 550 sf.
[bookmark: _GoBack]**West Block per Amendment 14: Podium Unit: 70 units; West Unit: 105 units; South Unit: 325 units; North Unit: 100 units (all ownership) (North Lot Amended Covenant §3.2)
