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FISCAL NOTEPRIVATE 

	PRIVATE 
Ordinance/Motion No.


	Title:
Housing and Community Development Program three year interlocal cooperation agreement with the City of Renton for joint administration of Community Development Block Grant (CDBG) Funds

	Affected Agency and/or Agencies:  DCHS/Community Services Division/Housing and Community Development Program

	Note Prepared by:
Joshua Goldfinger

	Note Reviewed by:
Maureen Kostyack for Linda Peterson, HCD Program Manager

	
Impact of the above legislation on the fiscal affairs of King County is estimated to be: Impact is continued administration by King County of the annual CDBG entitlement grant for the City of Renton from US Dept. of Housing and Urban Development for 2003-2005.  The amounts in this worksheet will be included in the County’s annual budget ordinances for 2003 through 2005. 

	
Revenue to:

	Fund Title
	Fund Code
	Revenue

Source
	1st Year
	2nd Year
	3rd Year

	Federal Housing & Community Development
	2460
	HUD/Community Development Block Grant 
	$420,000
	$420,000
	$420,000

	
	
	
	
	
	

	
	
	
	
	
	

	
TOTAL
	
	
	$420,000
	$420,000
	$420,000

	
Expenditures from:

	Fund Title
	Fund

Code
	Department
	1st Year
	2nd Year
	3rd Year

	Federal Housing & Community Development
	2460
	DCHS
	$420,000
	$420,000
	$420,000

	
	
	
	
	
	

	
	
	
	
	
	

	
TOTAL
	
	
	$420,000
	$420,000
	$420,000

	
Expenditures by Categories

	
	1st

Year
	2nd

Year
	3rd

Year

	Salaries & Benefits (portion of City’s CDBG entitlement will be used by King County to administer the CDBG Program per the terms of the interlocal agreement)
	$88,200
	$88,200
	$88,200

	Supplies and Services
	
	
	

	Capital Outlay
	
	
	

	Other:  City of Renton will allocate funds to eligible projects in accordance with terms of the interlocal agreement
	$331,800
	$331,800
	$331,800

	
TOTAL
	$420,000
	$420,000
	$420,000
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