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FISCAL NOTEPRIVATE 

	PRIVATE 
Ordinance/Motion No.


	Title:
Property Tax Refunds 

	Affected Agency and/or Agencies: CX; River Improvement; Veterans Services; Human Services; Inter-County River Improvement; Limited G.O. Bonds Debt Service; AFIS; Conservation Futures Levy; Farmland and Park Debt Service; Unlimited G.O. Bonds; EMS; Roads; Parks 2004 Levy Fund

	Note Prepared by:
Alma Contreras, Finance Budget Analyst

	Note Reviewed by:
Helene Ellickson, Budget Supervisor

	Description:  If property tax refunds claims have passed the three-year eligibility requirements, the claims must be approved by the King County Council.  The attached requests are to approve refunds on overpaid property taxes that were paid from 1989 through 2001, due to incorrect assessed values from errors in land and improvement square footage data.  The aggregate impact of all of the claims is higher than the King County portion, since different taxing jurisdictions need to refund the overpayments.  The impacts below are to King County only.  The exact amount cannot be calculated until the motion passes, since interest paid out continues to accumulate daily.  Specific amounts to each fund also cannot be calculated until the refunds are processed and vary from taxpayer to taxpayer, depending on location.  The King County impact is estimated based on the percentage of total property taxes collected that belong to King County (14%).

	Impact of the above legislation on the fiscal affairs of King County is estimated to be:  

	
Revenue to:

	Fund Title
	Fund Code
	Revenue

Source
	1st Year
	2nd Year
	3rd Year

	
	
	
	
	
	

	
TOTAL
	
	
	
	
	

	
Expenditures from:

	Fund Title
	Fund

Code
	Department
	1st Year
	2nd Year
	3rd Year

	CX; River Improvement; Veterans Services; Human Services; Inter-County River Improvement; Limited G.O. Bonds Debt Service; AFIS; Conservation Futures Levy; Farmland and Park Debt Service; Unlimited G.O. Bonds; EMS; Roads; Parks 2004 Levy Fund
	0010/1050/1060/1070/1820/8400/1220/3151/3842/8500/1190/1030/ 1451
	various
	$ 1,425
	$ 0
	$ 0

	
	
	
	
	
	

	
TOTAL
	
	
	$ 1,425
	$ 0
	$ 0

	
Expenditures by Categories

	
	1st
Year
	2nd

Year
	3rd

Year

	Salaries & Benefits
	
	
	

	Supplies and Services
	
	
	

	Capital Outlay
	
	
	

	Other
	$1,425
	
	

	
TOTAL
	$ 1,425
	$ 0
	$ 0
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