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Metropolitan King County Council
Budget and Fiscal Management Committee

STAFF REPORT

	Agenda Item:
	5
	Name:
	Sharon Daly

	Proposed No.:
	2014-0282
	Date:
	August 19, 2014



SUBJECT:
[bookmark: _GoBack]A Motion confirming the Executive's appointment of Tzeghe Makonnen, who resides in Council District Nine, to the King County Investment Pool Advisory Committee, filling an at-large position. 

SUMMARY:
The Executive has appointed Tzeghe Makonnen to a partial term on the Investment Pool Advisory Committee, expiring April 30, 2015.

Ms. Makonnen is the Assistant Director of Accounting at Harborview Medical Center. She is responsible for all aspects of the accounting department, including personnel management, implementation of accounting procedures and policies, preparation of financial reports, and overseeing all general accounting processes.  She has strong analytical skills in budgeting and forecasting. 

BACKGROUND:
The King County Investment Pool Advisory Committee (IPAC) provides the County's Executive Finance Committee (EFC) with feedback and advice regarding policies, practices and fee structure for the county's $4.5 billion investment pool. In accordance with Ordinance 16280, the Committee is composed of 10 members who mostly represent the entities that participate in the investment pool. Members must include two representatives from school districts, one from a water/sewer district, one from a fire district, and two representatives from other types of districts participating in the pool. King County is represented by two county fund managers as well as the Treasury Operations Manager. A private citizen, who is an investment professional with no ties to the county or to investment pool members, rounds out the committee. 

INVITED (or Attending):
1. Tzeghe Makonnen, Appointee to the King County Investment Pool Advisory Committee
2. Scott Matheson, Treasury Manager, Finance and Business Operations Division

ATTACHMENTS:
1. Proposed Motion 2014-0282 (attachments are available upon request)
2. Resume
3. Executive's Transmittal Letter dated May 23, 2014
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