Summary of Terms and Conditions of Transfer of Certain King County Pools to Northwest Center

Summary dated:  November 27, 2002

· The County will convey all its ownership interest in the following pools within 30 days of the execution of the agreement and the receipt by the County of an acceptable form of executed assignment of the underlying land lease relieving the County of alls its obligations under the lease: 
· Redmond Pool
· Mercer Island/Mary Wayte Pool
· Northshore Pool
· Auburn Pool
· Des Moines/Mount Rainier Pool
· Federal Way Pool
· NW Center will be required to use the pools transferred for public recreation purposes.  The pools must be kept open for and available to the public.  User fees charged must be reasonably related to the cost of operating the pools.  The County must be able to seek specific performance of these obligations.  

· The deeds conveying the pools will contain covenants ensuring that the pools will continue to be used for the purposes contemplated by Forward Thrust.  These covenants will be binding on NW Center and any future transferees of the property.

· The County will transfer to NW Center for capital purposes the same amounts of capital and operating (“mothball”) dollars as have been offered this year to cities and school districts with respect to these same facilities.  The amounts will be paid to NW Center on the same schedule (over two years) as has been offered to cities and school districts.  NW Center may use the capital funding solely for capital improvements.  NW Center agrees to comply with all applicable public works laws in the expenditure of this capital funding.

· NW Center will be required to maintain the pools in a good, safe and clean condition.

· The pools will be transferred on a strictly “AS IS” basis.  The County will not provide any warranties as to the condition of the transferred property.  NW Center will be solely liable for the condition of the property upon transfer.  

· NW Center will agree to indemnify and hold the County harmless from any and all liability that arises from occurrences on the property on or after the transfer date and from any liability arising from NW Center’s breach of the parties’ agreement.  The County will agree to indemnify and hold NW Center harmless for occurrences happening prior to the transfer date.

· NW Center will be required to maintain adequate insurance and name the County as an additional insured under its policies.

· In the event an assignment mutually acceptable to the landowner, the County and NW Center is not executed by February 15, 2003 with respect to any specific pool, then the agreement to transfer such pool is null and void.

· No joint venture or partnership shall arise from the parties’ agreement.
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