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Attachment A
Recovery Zone Bond Project Descriptions
A.  Recovery Zone Facility Bond Project Descriptions
1.  Issaquah Medical Building

This is a $25.2 million project requesting $13.2 in RZFB allocation.  The project will construct a new, three-story medical building in the heart of Issaquah on the North/South I-90 undercrossing roadway.  This 55,000 square foot, state-of-the-art medical building is designed to Leadership in Energy and Environmental Design (LEED) Gold standards.  This project has been envisioned and designed with input from the City of Issaquah and has full support from the City.

The project will create 71 new construction jobs and 46 new permanent jobs.  The tenants will represent independent private practice physicians providing specialty services such as imaging, gastro endoscopy, and OB/GYN, as well as internal medicine practices.  

2.  Kenmore Air Harbor, Inc. Hangar

Kenmore Air Harbor is largely considered to be the world leader in seaplane fixed base operations.  This is a $1.6 million project requesting $1.5 million in RZFB allocation.  The project will construct a new 16,000 square foot hangar designed to provide indoor maintenance space.  Currently, the company must conduct a significant portion of its maintenance operations, for its seaplanes and landplanes and for privately-owned aircraft, outside.  This places it at a disadvantage with its largest competitors in the United States and Canada because it cannot perform work during the winter months.  The new hangar will provide for year-round maintenance work resulting in the retention of three jobs and the creation of three new jobs.  The project will create 12-18 construction jobs.  The City of Kenmore has passed a resolution supporting this project.  

B.  Recovery Zone Economic Development Bond Project Description
1.  Northeast Novelty Hill Road
The first phase of the Northeast Novelty Hill Road will cost $43 million of which $23,169,000 will be financed with the county’s allocation of Recovery Zone Economic Development Bonds.  The balance of the $43 million will be financed by Build America Bonds (thirty-five percent federal interest payment subsidy) and/or tax-exempt bonds.  The first phase will design and construct road improvements to Union Hill Road in the vicinity of 196th Avenue NE, 196th/195th Avenue NE from Union Hill Road Northeast to Novelty Hill Road, and Novelty Hill Road at 196th Avenue Northeast.  Work will include replacing Evans Creek Bridge, constructing stormwater facilities and stream and wildlife crossings, and developing mitigation sites. 

