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[bookmark: Text4]AMENDMENT TO PROPOSED MOTION 2016-0276, VERSION 1
Delete Attachment A, Transit-Oriented Development Bond Allocation Plan, and insert Attachment A, Transit-Oriented Development Bond Allocation Plan, Revised June 22, 2016.
Engross any adopted amendments to the striking amendment, and delete the line numbers.

EFFECT: Replaces the Transit-Oriented Development Bond Allocation Plan with an updated version that would:
· Increase the amount of revenue bonds to be issued to $87 million and specify that interfund borrowing or bond anticipation notes can be used;
· Clarify the location of affordable housing projects to be prioritized as those that are within one-half mile of any Light Rail, RapidRide, Bus Rapid Transit (BRT), Sounder station, or a key transfer point for varying transit modes;
· Clarify that additional RFPs will be conducted if sufficient projects are not identified;
· Clarify that approval of interfund borrowing and bond issuance will be carried out following the procedures outlined in Code;
· Add a preference for project proposals that will serve populations that have been identified as being in particular need, including but not limited to lower income households between 30 and 50 percent of median income (although projects serving the full range of households permitted by the State law between 30 and 80 percent of area median income will be considered), veterans, survivors of domestic violence, people with developmental disabilities, households that are at risk of homelessness, or individuals re-entering the community after incarceration;
· Note that the County will strive for geographic equity with the bonds;
· Allow projects to leverage all other housing funding sources;
· Increase the amount for all-county project proposals to $42.3 million;
· Increase the amount of funding available for the Historic South Downtown Public Development Authority to $8.7 million;
· Specify that $3 million will be reserved for the affordable housing project at Pacific Tower; and
· Add $3 million to affordable housing near the Othello Link light rail station.
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