TRANSFER OF DEVELOPMENT RIGHTS
ANALYST: JAKE TRACY

	
	
	2026-2027 Proposed
	
	2028-2029 Projected
	
	2030-2031 Projected

	Revenues
	
	$3,140,425
	
	$1,350,000
	
	$800,000

	Appropriations
	
	$3,140,425
	
	$1,350,000
	
	$800,000

	Major Revenue Sources:  Sale of Transferrable Development Rights



DESCRIPTION

The Transfer of Development Rights (TDR) program is a program established by King County Code 21A.37 that provides for the transfer of development potential from rural areas to urban areas to preserve those rural areas and allow for increased density in urban areas.[footnoteRef:1] Through the program, properties with development potential in rural areas sell that development potential either to the county or directly to a buyer. That extra development potential is then used elsewhere in the county. The County operates a TDR bank that facilitates the transfer of development rights from rural sellers to urban buyers and acts as a holding fund in the interim. The TDR fund includes a project for the TDR bank itself as well as a project dedicated to program support.  [1:  Some rural-to-rural transfers are allowed as well. ] 


Revenues are received from the sale of credits to developers and are used to pay for future conservation acquisitions.

SUMMARY OF PROPOSED BUDGET AND CHANGES

The projected year-end balance for the fund in 2025 is $16.1 million. The Executive proposes to appropriate $3.1 million to the TDR fund in 2025 for a new balance of $19.2 million. Of this balance, DNRP anticipates funding the projects shown in Table 1 in this biennium.

Table 1. Proposed TDR Projects

	Project Name
	2026-2027 Anticipated Spending
	Council District

	City of Shoreline
	$51,000 
	1

	City of Sammamish
	$1,664,805 
	3

	City of Issaquah
	$690,625 
	3

	Sanders Farm
	$100,000 
	3

	Beveridge Farm
	$150,000 
	3

	Agnew Farm
	$297,845 
	3

	Carlson Farm
	$1,042,708 
	3

	Cha Farm
	$75,000 
	3

	Dolder Farm
	$258,800 
	3

	Rabbit Run Farm & Nursery
	$150,000 
	3

	Sodoma Farm
	$250,000 
	3

	Hawkinson Farm
	$200,000 
	3

	Carrigan Farm
	$900,000 
	3

	Serres Farm
	$600,000 
	3

	Balcom Farm
	$150,000 
	8

	Buffington Farm
	$322,374 
	8

	Cassel Farm
	$275,736 
	8

	Jensen Farm
	$387,950 
	8

	Mackie Farm
	$286,332 
	8

	Salem Radio Tower Farm
	$150,000 
	8

	Josie Farmland
	$150,000 
	8

	Dibella Farm
	$150,000 
	9

	Warn Farm
	$250,000 
	9

	Hoba Farm
	$224,260 
	9

	VanWieringen Farm
	$500,000 
	9

	Reseck Farm
	$150,000 
	9

	Other Non Farmland Easements
	$500,000 
	Countywide

	Other Farmland Acquisition Costs
	$184,000 
	Countywide

	Total
	$10,111,435 
	N/A




KEY ISSUES

Staff have not identified any key issues for this fund.







