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	Date
	Action
	Involved Parties
	Funding Proposal
	County Status
	Affected Area
(Schematic not to scale)

	May 2008
	Port agreed to purchase Corridor (Main Line mileposts 5.0-38.4 + Spur 0.0-7.3) for up to $107 million. 

Southern Portion railbanked (5.0-23.8 + Spur), Northern Portion reserved for freight use (23.8-38.4).

Ordinance 16084
County to purchase Public Multipurpose Easement (Main Line 5.0-23.8 + Spur 0.0-7.3) for $1.9 million. 
	King County
Port of Seattle
BNSF
	Up to $107 million Port 

$1.9 million County
for multipurpose easement
(CFT)
	· County purchased a 26-mile multipurpose easement for $1.9 million.[footnoteRef:1] [1:  Note: No activities by any user can preclude reactivating freight rail use in the Corridor per railbanking standards.] 

· County agreed to serve as Interim Trail User for federal railbanking purposes.[footnoteRef:2] [2:  As the Interim Trail User, the County agreed to be subject to legal obligations imposed through Section 8(d) of the National Trails System Act, also known as the Rails-to-Trails Act, 16 U.S.C. § 1247(d), and 49 C.F.R § 115.29, the Notice of Interim Trail Use for the Corridor Property issued by the Surface Transportation Board, the Trail Use Agreement entered into between BNSF and the County, and the Statement of Willingness to Accept Financial Responsibility. All uses on railbanked corridors are subject to reactivation for the possible resumption of interstate freight service.] 

· County would have first right of refusal to purchase corridor from Port.
· Northern Portion (Woodinville to Brightwater) was reserved for freight uses.
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	Nov-Dec 2009
	Memorandum of Understanding (MOU) signed in November 2009 with County, Port, PSE, Sound Transit, Cascade Water, and Redmond.

Ordinance 16738
County Council authorizes Executive up to $26.5 million in negotiating authority to purchase additional rights in corridor. 
	Port of Seattle
King County
PSE
Sound Transit
Cascade Water
Redmond
	ANTICIPATED
	Port purchase
	$81.59 M

	King Cty[footnoteRef:3] [3:  This amount would include the $1.9 million allocated for the County’s multipurpose easement. County anticipated that this amount would cover fee purchase of corridor.] 

	$27.5 M

	PSE
	$13.7 M

	ST
	$13.7 M

	CW
	$9.17 M

	Redmond
	$8.25 M

	TOTAL
	$72.32 M

	
	

	Port investment
	$9.27 M



	· In Nov 2009, the five parties signed a non-binding MOU expressing interest in acquiring mutually beneficial portions of the corridor.
· Council envisioned a regional planning process that was never effectuated.
· County multipurpose easement remained.
· Council authorized up to $26.5 million negotiating authority for Executive to acquire additional rights in the corridor. Executive was required to get Council approval for any transaction.
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	2010-2012
	Port sells fee ownership and easements to other parties.
	Port of Seattle
PSE
Sound Transit
Redmond
Kirkland
	ACTUAL
	Port purchase
	$8.159 M

	PSE
	$13.5 M

	ST
	$13.8 M

	Redmond
	$10.0 M

	Kirkland
	$5.0 M



	County easement remained superior, but affected by:
· Redmond purchase of fee ownership of Spur 3.4-7.3
· Kirkland purchase of fee ownership of MP 14.8-20.3
· ST purchase of fee ownership of MP 12.4-13.5
· ST purchase of easement on Southern Portion (plus separate agreement with Redmond)
· PSE purchase of easement on all of corridor (except Redmond)
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	2012
PROPOSED
	2012-0352, 0353, 0354 + two not yet transmitted
Legislative package to acquire additional property rights in corridor.
	King County
Port of Seattle
PSE
Sound Transit
Redmond
Kirkland
	ACTUAL + PROPOSED
	Port purchase
	$81.59 M

	Proposed
King Cty[footnoteRef:4] [4:  County share would be up to $15.8 million, minus $1.9 million already paid for easement, and would depend on appraisal of property rights to be purchased.] 

	$15.8 M

	Actual
	

	PSE
	$13.5 M

	ST
	$13.8 M

	Redmond
	$10.0 M

	Kirkland
	$5.0 M

	TOTAL
	$58.1 M

	
	

	Port investment
	$23.49 M



	· County easement on Southern Portion would be terminated[footnoteRef:5] in exchange for purchase of Port’s remaining interests, except where others now own the Corridor. [5:  The County permit and easement interests would merge with its fee interest in areas where the County purchases fee interest. This is noted in the proposed Purchase and Sale Agreement at §9.
	] 

· County would acquire a new trail easement on Northern Portion extending to Brightwater.
· Legislative package includes agreements with PSE, Redmond and Kirkland. As staff understand the content of proposals still to come, these agreements would cover ownership rights, corridor access, trail development, and wastewater easements.
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