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AMENDMENT TO STRIKING AMENDMENT S1 TO PROPOSED ORDINANCE 2018-0374, VERSION 1
On page 6, on line 111, after "("the ballpark");" insert "however, the total of all transfers to the PFD shall not exceed ________ dollars, which is the total of the estimated annual transfers over twenty-three years;"

On Attachment A. Funding Agreement Between King County and the Washington State Major League Baseball Stadium Public Facilities District, dated September 1, 2018, on page 2, beginning on line 55 after "Exhibit A (“Annual Reductions”)" strike ".  Such annual transfers are estimated to be in the amounts" and insert "; provided however that the total of all transfers shall not exceed _________ dollars, which is the total of the estimated annual transfers"

EFFECT: The amendment would make the following change to both the striking amendment and Funding Agreement with the PFD (Attachment A):
· Adds a cap to the amount of revenue to be transferred to the PFD. For example, if the percentage of lodging tax proceeds to be transferred to the PFD is currently projected at $185 million, then the transfers would be capped at $185m.  (The amount should reflect the allocation that the council agrees to provide to the PFD, which would be decided via other amendments.) 
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