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November 10, 2005
The Honorable Larry Phillips
Chair, King County Council

Room 1200

C O U R T H O U S E

Dear Councilmember Phillips:

Enclosed for the Council’s review and approval is the fund closure ordinance.  This ordinance contains four funds eligible for closure with a combined total of $247,174 of unobligated fund balance.  The funds have been selected for closure because all projects reliant on the fund resources have been completed.  As was the case in prior fund closure ordinances all fund balances will be transferred to funds that contain projects of similar scope.  Three of the four funds have less than $3,000 available to transfer.  The remaining fund is described below:

· Cable Communications Capital Sub Fund:  Approximately $244,230 of un-obligated fund balance is available for transfer from the Cable Communications Capital Sub Fund to the I-Net Operating Fund.  
In addition, a technical correction is requested as part of the attached ordinance.  Fund 559 Purchasing Stores was closed in previous legislation and inadvertently listed as active on the list of Tier 1 funds.  This fund will be removed from the list of active funds.

Attachment A identifies the funds proposed for closure and the funds proposed to receive the remaining fund balances available for transfer.  
If you have any questions, please contact Bob Cowan, Director, Office of Management and Budget, at (206) 296-3434.

Sincerely,

Ron Sims
King County Executive

Enclosures

cc:
King County Councilmembers


ATTN:  Scott White, Chief of Staff



       Shelley Sutton, Policy Staff Director



       Rebecha Cusack, Lead Staff, BFM Committee



      Anne Noris, Clerk of the Council


Bob Cowan, Director, Office of Management and Budget (OMB)

Debora Gay, Deputy Director, OMB

Sid Bender, Capital Section Supervisor, OMB


Paul Tanaka, County Administrative Officer, Department of Executive Services (DES)


Ken Guy, Interim Division Director, Financial Business Operation Division, DES

Manny Cristobal, Accountant, Financial Business Operation Division, DES

Loren Burt, Accountant, Financial Business Operation Division, DES
