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AMENDMENT TO STRIKING AMENDMENT S1 TO PROPOSED ORDINANCE 2018-0374, VERSION 1 
On page 5, on line 95, after "1.  ", strike "___________________" and insert "Thirty-seven and one half"

On page 5, beginning on line 98, strike everything through line 101 and insert 
	  "2.  Forty-six and one half percent to be allocated to the department of community and human services to support transit oriented development including projects that preserve or develop workforce housing and ongoing services.  These funds shall be used to support projects in all parts of the county and shall be allocated in a geographically equitable manner consistent with the proportional distributions found in the Transit-Oriented Development Bond Allocation Plan, which the council acknowledged receipt by passing Motion 14687;
	  3.  Three and one half percent shall be allocated to the department of community and human services for projects that support homeless youth; and"

On page 5, at the beginning of line 102, strike "3.  ___________________" and insert "4.  Twelve and one half"

On page 5, at the beginning of line 108, strike"subsection a., transfer of ____" and insert "subsection A.3.a. of this section, eighteen and one half"

On page 6, beginning on line 111, after "("the ballpark");" strike everything through line 115 and insert 
	    "c.  after allocating sufficient lodging tax revenues to satisfy the debt service of subsection a., transfer of twenty-four and four tenth percent to the Seattle Southside Regional Tourism Authority from 2021 to 2043;
	    d.  after allocating sufficient lodging tax revenues to satisfy the debt service of subsection a., transfer of fifty-five and one half percent to Visit Seattle from 2021 to 2043; and
	    e.  after allocating sufficient lodging tax revenues to satisfy the debt service of subsection a., transfer of one and six tenths percent to the Kent Special Events Center Public Facilities District from 2021 to 2043 to support capital maintenance of the accesso ShoWare Center facility."

On page 6, beginning on line 124, strike everything through line 127 and insert 
	"D.  It is the intent of the council to request the executive to develop and transmit legislation to support the identified transfers as described in subsection A.3.c. through e. of this section including appropriation requests, and any necessary agreements with the Seattle Southside Regional Tourism Authority, Visit Seattle, and the Kent Special Events Center Public Facilities District."

On Attachment A. Funding Agreement Between King County and the Washington State Major League Baseball Stadium Public Facilities District, dated September 1, 2018, on page 2, line 53 after "District in amounts representing" strike "____" and insert "eighteen and one half"

EFFECT: The amendment would allocate lodging tax revenues to the following:
· 37.5% to 4Culture;
· 46.5% to the department of community services to support transit oriented development including projects allocated in a geographically equitable manner consistent with the proportional distributions found in the TOD Bond Allocation Plan;
· 3.5% to the department of community services to support homeless youth services; and
· 12.5% to tourism promotion and of the tourism funds remaining after the debt service payments of the Building for Culture Program bonds to the following:
· 18.5% to the Washington State Major Leagues Baseball Stadium Public Facilities District;
· 24.4% to the Seattle Southside Regional Tourism Authority;
· 55.5% to Visit Seattle; and
· 1.6% to Kent Special Events Center Public Facilities District (ShoWare Center);
The amendment also requests the executive to transmit future legislation related to allocation for Seattle Southside Regional Tourism Authority and Visit Seattle, and also modifies Attachment A (Funding Agreement with the PFD) to reflect the allocation to the PFD as mentioned above.

A financial snapshot of the total allocation from 2021 to 2043 is shown below:
	Arts, Culture & Heritage
	Affordable Workforce Housing Near Transit and Homeless Youth Prevention
	Tourism Promotion

	37.5%
	50.0%
	12.5%

	· 4Culture – $494 million
	· TOD Bond Allocation Plan – $116 million (Debt Service for $87 million of bond proceeds)

· TOD Annual Funding Awards – $497 million

· Homeless Youth Prevention – $46 million

	· Building for Culture Program Debt Service – $22.3 million

· PFD – $26.4 million

· Kent Special Events Center PFD – $2.3 million

· Seattle Southside RTA – $34.8 million

· Visit Seattle – $79 million


	TOTAL: $494 million
	TOTAL: $659 million
	TOTAL: $165 million



- 3 -
