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FISCAL NOTEPRIVATE 
	PRIVATE Ordinance/Motion No.  2010-XXXX

	Title: Ballard Siphon State Revolving Fund (SRF) Loan Funding

	Affected Agency:  Wastewater Treatment Division , Department of Natural Resources and Parks

	Note Prepared by:  Steve Baruso, Grants Administrator

	Note Reviewed by:   Tom Lienesch, Economist

	
Impact of the above legislation on the fiscal affairs of King County is estimated to be:  

	
Revenue to:

	Fund Title
	Fund Code
	Revenue

Source
	2011
	2012
	2013
	2014
	2015
	2016-2051

	Wastewater Treatment Capital Improvement Fund
	4616
	WA State Water Quality Revolving Fund Loan
	10,246,102
	9,743,000
	0
	0
	0
	0

	Wastewater Treatment Capital Improvement Fund
	4616
	Revenue-bond proceeds
	(10,246,102)
	(9,743,000)
	0
	0
	0
	0

	
TOTAL Revenue
	
	
	0
	0
	0
	0
	0
	0

	               Expenditures from:

	Fund Title
	Fund

Code
	Dept
	2011
	2012
	2013
	2014
	2015
	2016-2051

	Water Quality Fund – SRF Debt Service
	4616
	DNRP/WTD
	$0
	$0
	$0
	$1,421,356
	1,421,356
	22,741,694

	Water Quality Fund – Sewer Revenue Bond debt service reduction
	4616
	DNRP/WTD
	(672,827)
	(1,312,617)
	(1,312,617)
	(1,312,617)
	(1,312,617)
	(46,581,398)

	TOTAL  Expenditure
	
	
	(672,827)
	(1,312,617)
	(1,312,617)
	108,739
	108,739
	(23,839,704)

	

	
Expenditures by Categories

	
	2011
	2012
	2013
	2014
	2015
	2016-2051

	Salaries & Benefits
	
	
	
	
	
	

	Supplies and Services
	
	
	
	
	
	

	Capital Outlay
	
	
	
	
	
	

	Other,  Debt Service Payments
	(672,827)
	(1,312,617)
	(1,312,617)
	108,739
	108,739
	(23,839,704)

	TOTAL Expenditure
	(672,827)
	(1,312,617)
	(1,312,617)
	108,739
	108,739
	(23,839,704)


WTD/DNRP has been awarded a State Revolving Fund loan at 2.8% for 20 years to be applied to the Ballard Siphon capital project (423602).  The loan proceeds will replace $10,246,102 of 2011 sewer revenue bond proceeds and $9,743,000 of 2012 sewer revenue bond proceeds; each with an assumed 5.75% interest rate and 40 year term.  The total savings of interest payments is $26,920,289 with a present value (2010, 5.75% discount rate) of $6,167,884.
