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Selected Housing Capital Cost Comparisons

Velocity (South Kirkland Transit Oriented Development): This is 58 units of affordable housing serving a range of incomes. Twenty-nine are affordable to families with incomes at or below 30 percent of the area median income (AMI) including 12 units for homeless households. Fifteen units are affordable at or below 40 percent AMI and 14 units are affordable 60 percent. The property provides a mix of 30 one bedroom, 12 two bedroom and 3 three bedroom units and is located at 10711 NE 37th Court, in Kirkland. The developer is Imagine Housing.

Funding Sources
State Housing Trust Fund:					$2,000,000
King County:							$980,000
ARCH:								$940,367
LIHTC:								$10,829,848
General Partner Equity:						$1,085
WCRA:								$1,334,000
Deferred Developer Fee:					$188,409

Total Development Cost:					$16,273,708
Total Units Developed:						58
Cost Per Unit:							$280,580

University Commons: This is 48 units of affordable housing serving a range of incomes. Twenty-four units are affordable to families with incomes at or below 30 percent of AMI including 15 units for homeless young adults, ages 18 through 24. Twelve units are affordable at or below 40 percent AMI and 12 units are affordable at 60 percent AMI. The property provides 47 studio and one, one bedroom apartment and is located 5019 Roosevelt Way NE, in Seattle. The developer is the Low Income Housing Institute.

Funding Sources

Seattle OH:							$1,881,105
King County:							$693,032
State Housing Trust Fund:					$1,800,000
LIHTC:								$9,689,196
Private Donation:						$1,000,000

Total Development Cost:					$15,063,333
Total Units Developed:						48
Cost Per Unit:							$313,819

Mercy Othello Plaza: This is 107 units of affordable housing serving a range of incomes with a mix of one, two and three bedroom units on property owned by Sound Transit near the Othello Light Rail Station on Martin Luther King Jr. Way in Seattle. The developer is Mercy Housing.  Note:  King County did not provide funding to this project so does not have detailed project information.

Funding Sources
Seattle OH:							$8,509,206
Tax Exempt Bonds						$5,080,355
4 % Tax Credit Equity:						$7,392,641
9 % Tax Credit Equity:						$8,532,160
Deferred Developer Fee:					$1,175,754

Total Development Cost:					$30,690,116
Total Units Developed:						107
Cost Per Unit:							$286,823

Friends of Youth Kirkland Campus – Phase 1: This includes 2 foster care homes creating 10 beds of affordable housing serving young adults with incomes at or below 30 percent of AMI with each resident occupying their own bedroom. The project is located at 13110 and 13112 NE 1322nd in Kirkland. The developer is Friends of Youth.

Funding Sources

State Housing Trust Fund:					$195,476
King County:							$200,000
ARCH:								$235,000
Private Donations:						$448,843

Total Development Cost:					$1,079,319
Total Units Developed:						10
Cost Per Unit:							$107,932




