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AMENDMENT TO PROPOSED ORDINANCE 2009-0535
In Attachment B, on Page 2, in Section III, amend Subsection B as follows:

B Capital Planning and Funding  Capital replacement program requirements will be included in long-term cash flow projections, primarily through the Capital and Revenue Fleet Replacement Subfunds.  The cash flow financial plan should provide for the capital replacement needs of the existing service plan and reliable long-term revenue sources to fund additional service and associated capital investments. Debt may be used on a limited basis primarily for short-term cash flow needs or for acquisition of capital equipment or facilities with a useful life of at least three years, provided that there is sufficient dedicated revenue within the cash flow plan to service the debt.  Debt will not be used to fund long-term cash flow shortages.  For major capital projects with long-term useful lives (normally 25 years or more) and whose costs exceed short-term cash flows, debt may be used providing there is sufficient dedicated revenue within the cash flow plan to service the debt.  Use of long-term debt for capital needs shall be balanced against the objective of maximizing the amount of transit service provided. To maintain accurate estimates of future operating expenses, capital project plans will include estimates of added costs or savings resulting from the project. Cash reserved in the Revenue Fleet Replacement Subfund shall be the primary source of funds for fleet replacement. 
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