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FISCAL NOTEPRIVATE 

	PRIVATE 
Ordinance/Motion No.


	Title:
Public Works Trust Fund

	Affected Agency:  Department of Natural Resources and Parks, Wastewater Treatment Division

	Note Prepared by: Linda Biarum & Tom Lienesch


	Note Reviewed by:  Bob Hirsch

	
Impact of the above legislation on the fiscal affairs of King County is estimated to be:  

	
Revenue to:

	Fund Title
	Fund Code
	Revenue

Source
	2002
	2003
	2004

	Water Quality
	461
	PWTF Loan
	$750,000
	
	$250,000

	
TOTAL
	
	
	$750,000
	
	$250,000

	
Expenditures from:

	Fund Title
	Fund

Code
	Department
	2002
	2003
	2004

	Water Quality Fund -SRF Debt Service
	461
	DNRP/WTD
	-0-
	$3,438
	$174,774

	Water Quality - Debt Service Sewer Bond Debt Avoidance
	461
	DNRP/WTD
	($11,680)
	($46,720)
	($50,613)

	TOTAL - Debt Service Difference
	
	
	($11,680)
	($43,282)
	$124,161

	The total amount of the proposed loan is $1,000,000 split into 2 installments.  The first installment for a total of $750,000 is estimated to be received by September 2002, with the final installment in 2004 when the project is completed.  The 2002 loan proceeds of $750,000 was not included in the financial plan for the 2002 sewer rate proposal.  Receipt of the loan will reduce the amount of debt service paid annually by replacing higher cost debt sewer revenue bonds as illustrated in the attached 35-year debt service payment schedule.

	
Expenditures by Categories

	
	2002
	2003
	2004

	Salaries & Benefits
	
	
	

	Supplies and Services
	
	
	

	Capital Outlay
	
	
	

	Other,  Debt service Payments
	($11,680)
	($43,282)
	$124,161

	
TOTAL Net Debt Service Difference
	($11,680)
	($43,282)
	$124,161
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