OFFICE OF ECONOMIC AND FINANCIAL ANALYSIS
ANALYST: OLIVIA BREY

	
	
	Expenditures
	
	Revenues
	
	FTEs
	
	TLTs

	2024 Revised Budget, Annualized
	
	$587,062
	
	$0
	
	2.5
	
	0.0

	2025 Base Budget Adjust.
	
	$33,349
	
	$0
	
	0.0
	
	0.0

	2025 Decision Packages
	
	($662)
	
	$0
	
	0.0 
	
	0.0 

	2025 Proposed Budget
	
	$620,000
	
	$0
	
	2.5
	
	0.0

	% Change from prior biennium, annualized
	
	5.6%
	
	
	
	
	
	

	Dec. Pkg. as % of prior biennium, annualized
	
	(0.1%)
	
	
	
	
	
	

	Major Revenue Sources: General Fund overhead



DESCRIPTION

The Office of Economic and Financial Analysis (OEFA) is an independent office that provides accountability to the public through the production of independent, objective, and transparent economic and revenue forecasts for the county. OEFA's work and official forecasts form the basis for the county's budgeting process. In addition to OEFA’s official forecasts, OEFA conducts additional research projects and outreach efforts. OEFA is directed by the county's Chief Economist, who reports to the Forecast Council, which is comprised of the Executive, two councilmembers, and one Executive-appointed county employee with knowledge of the budgeting process.

SUMMARY OF PROPOSED BUDGET AND CHANGES

The 2025 proposed OEFA budget is $620,000, which is a 5.6% increase over the annualized 2024 revised budget. The 2025 budget proposal for OEFA includes a downward adjustment for central rates, driven by a decrease in financial management service rates. The proposed 2025 budget reflects the base budget adjustment and the central rate adjustment.

KEY ISSUES

Staff have not identified any key issues with this budget.




