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AN ORDINANCE providing for the issuance of one or
more series of lin;ited tax general obligation bonds of the
county 1n an outstanding aggregate principal amount not to
exceed $60,000,000 to refund all or a portion of the
county's Limited Tax General Obligation 501(c)(3)
Refunding Bonds 1996 Series B, Limited Tax General
Obligation Bqnds (Various Purpose), 1997 Series G and
Limited Tax General Obligation and Refunding Bonds
(Various Purpose) 1999, Series A; providing for the public
sale of the bonds and the disposition of the proceeds of
sale; establishing funds for the receipt and expenditure of

bond proceeds and for the payment of the bonds; and

- providing for the annual levy of taxes to pay the principal

thereof and interest thereon.

PREAMBLE:
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Ordinance 15386

The county has previously issued its Limited Tax General Obligation
501(c)(3) Refunding Bonds 1996 Series B, Limited Tax Gene}al
Obligation Bonds (Various Purpose), 1997 Series G and Limited Tax
General Obligation and Refunding Bonds (Various Purpose) 1999, Series
A. The county has an opportunity to fefund all or a portion of those
bonds, thereby réalizing savings to its taxpayers.

It is deemed necessary and advisable that the county now authorize the
issuance and sale of one or more series of its limited tax general obligation
bonds in an outstanding aggregate principal amount not to exceed
$60,000,000 to uﬁdertake such refunding.

BE IT ORDAINED BY THE COUNCIL OF KING COUNTY:

SECTION 1. Definitions. The following words and terms as used in this

ordinance shall have the following meanings for all p_urposeS of this ordinance, unless
some other meaning is plainly intended.
"Arbitrage aﬁd Tax Certification" means the certificate executed by the Finance
Director pertaining to the county's expectations with respect to the use, investment and
rebate, if any, of Bond proceeds for purposes of Sections 141 and 148 of the Code. |
"Bond Fund" means the bond redemption account authorized to be established for
each series of the Bonds pursuant to Section 13 hereof.
"Bond‘Register" means the registration books maintained by the Bond Registrar
for purposes of identifying ownership of the Bonds.
"Bond Registrar” means the fiscal agency of the State of Washington in either

Seattle, Washington, or New York, New York, for the purposes of registering and
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authenticating the Bonds, maintaining the Bond Register, effecting the transfer of
ownership of the Bonds and paying interest on and principal of the Bonds.

| "Bonds" means the limited tax geﬁeral obligation bonds of the county in an
outstanding aggregate principal amount not to exceed $60,000,000 authorized to be
1ssued by this ordinance to refund all or a portion of the 1996B Bonds, the 1997G Bonds
and the 1999A Bonds, and to pay the costs of issuing such bonds.

"Code" means the federal Internal Revenue Code of 1986, as amended, together
with corresponding and applicable final, temporary or proposed regulations and revenue
rulings issued or amended with respect thereto by the United States Treasury Department
or the Internal Revenue Service, to the extent applicable to the Bonds.

"Commission" means the Securities and Exchange Commission.

"DTC" means The Depository Trust Company, New York, New York.

"Escrow Trustee" means the corporate trustee chosen to serve as such pursuant to
Section 11 hereof.

"Finance Director” means the dirgctor of the county finance and business
operations division of the department of executive services of the county or any other
county officer who succeeds to the duties now delegated to that office, or the designee of
such officer. |

"Government Obligations" means "government obligations," as defined in
Chapter 39.53 RCW, as now in existence or hereafter amended.

"MSRB" means the Municipal Securities Rulemaking Board or any successor to

its functions.
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"1996B Bonds" means the King County, Washington, Limited Tax General
Obligation 501(c)(3) Refunding Bonds, 1996 Series B.

"1997G Bonds" means the King County, Washington, Limited Tax General
Obligation Bonds (Various Purpose), 1997 Series G.

"1999A Bonds" means the King County, Washington, Limited Tax General
Obligation and Refunding Bonds (Various Purpose), 1999 Series A.

"NRMSIR" means a nationally recognized municipal securities information
repository.

"Rebate Amount" means the amount, if any, determined to be payable with
respect to the Bonds by the county to the United States of America in accordance with
Section 148(f) of the Code.

"Refunded Bonds" means, collectively, the Refunded 1996B Bonds, the Refunded
1997G Bonds and the Refunded 1999A Bonds.

"Refunded 1996B Bond Redemption Date" means, with respect to each series of
ands, each redemption date for the outstanding 1996B Bonds to be refunded thereby, as
1dentified or ratified in the Sale Motion therefor. |

"Refunded 1996B Bonds" means, with respect to each series of Bonds, the portion
of the outstanding 1996B Bonds to be refunded thereby, as identified or ratified in the
Sale Motion therefor.

"Refunded 1997G Bond Redemption Date" means, with respect to each series of
Bonds, each redemption date for the outstanding 1997G Bonds to be refunded thereby, as

identified or ratified in the Sale Motion therefor.
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"Refunded 1997G Bonds" means, with respect to each series of Bonds, the
portion of the outstanding 1997G Bonds to be refunded thereby, as identified or ratified
in the Sale Motion therefor.

"Refunded 1999A Bond Redemption Date" means, with respect to each series of
Bonds, each redemption date for the outstanding 1999A Bonds to be refunded thereby, as
identified or ratified in the Sale Motion therefor.

"Refunded 1999A Bonds" means, with respect to each series of Bonds, the
portion of the outstanding 1999A ands to be refunded thereby, as identified or ratified
in the Sale Motion therefor. |

"Rule"” means the Commission's Rule 15¢2-12 under the Securities and Exchange
Act 0f 1934, as the same may be amended from time to time.

"Sale Motion" means, with respect to each series of the Bonds, the motion of the
council identifying (if such series of Bonds is sold by competitive bid) or ratifying (if
such series of Bonds is sold by negétiated sale) the Refunded Bonds to be refunded by
such series of Bonds, their respective redemption dates and the Government Obligations
to be purchased to undertake such refunding, ratifying and confirming the year and series
designation, date, principal amounts and maturity dates, interest rates and interest
payment dates, redemption provisions of the Bonds, and approving the bond purchase
contract (if the Bonds are sold by negotiated ‘sale) or accepting a bid (if the Bonds are
sold by competitive bid) for the purchase of thé Bonds, all in accordance with Section 17
hereof.

"SID" means a state information depository for the State of Washington (if one is

created).
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SECTION 2. Findings. The county council hereby makes the following
findings:

A. Significant debt service savings can be realized by the éounty through the
refunding of all or a portion of the 1996B Bonds, the 1997G Bonds and the 1999A
Bonds.

B. The issuance of limited tax general obligation bonds payable from regular
property taxes to provide funds to refund all or a portion of the 1996B Bonds, the 1997G
Bonds and the 1999A Bonds, and to pay the costs of issuing such bonds will reduce the
overall costs of borrowing such funds and is in the best interests of the county and its
citizens.

SECTION 3. Purpose, Authorization and Description of Bonds; Use of
Depository.

A. Purpose and Authorization of Bonds. The county authorizes the issuance of

the Bonds to refund all or a portion of the 1996B Bonds, the 1997G Bonds and the 1999A
Bonds, and to pay the costs of issuing the Bonds.

B. Description. The Bonds may be issued in one or more series in an outstanding
aggregate principal amount not to exceed $60,000,000. Each series of the Bonds shall be
designated "King County, Washington, Limited Tax General Obligation Refunding
Bonds," with an applicable year and séries designation established as provided in
Section 17 hereof. Each series of Bonds shall be fully registered as to both principal and
interest, shall be in the denominati;)n of $5,000 each or any integral multiple thereof (but
no Bond shall represent more than one maturity), shall be numbered separately in such

manner and with any additional designation as the Bond Registrar deems necessary for
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purposes of identification, and shall be dated as of such date and shall mature on the

dates, in the years and the amounts established as provided in Section 17 hereof.

Th‘e Bonds shall bear interest (computed on the basis of a 360-day year of twelve
30-day months) from their date or from the most recent interest payment date for which
interest has been paid or duly provided for, whichever is later, payable at the rate or rates
and on semiannual iﬁterest payment dates to be established as provided in Section 17

hereof.

C. Initial Immobilization of Bonds; Depository Provisions. The Bonds of each
series initially shall be held in fully immobilized form by DTC acting as depository
pursuant to the terms and cqnditions set forth in the Blanket Issuer Letter of
Representations heretofore executed on behalf of the county. Neither the county nor the
Bond Registrar shall have any responsibility or obligation to DTC participants or the
persons for whom they act as nominees with respect to such Bonds with respect to the
accuracy of any records maintainéd by DTC or any DTC participant, the payment by
DTC or any DTC participant of any amount in respect of principal or redemption price or
interest on such Bonds, any notice that is permitted or required to be given to Registered
aners under this ordinance (except such notice as is required to be given by the county
to the Bond Registrar or to DTC), the selection by DTC or any DTC parﬁcipant of any
f)erson to receive payment in the event of a partiél redemptiqn of such Bonds or any
consent given or other action taken by DTC as owner of such Bonds. |

The Bonds of each sverics mitially shall be issued in denominations équa] to the
aggregate principal amount of each maturity and initially shall be registered in the name

of CEDE & Co., as the nominee of DTC. The Bonds so registered shall be held in fully
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‘immobilized form by DTC as depository. For so long as any such Bonds are held in fully

immobilized form, DTC, its successor or any substitute depository appointed by the
county, as applicable, shall be deemed to be the Registered Owner for all purposes
hereunder and all references to Registered Owners, bondowners, bondholders, owners or
the like shall mean DTC or its nominees and shall not mean the owners of any beneficial
interests in the Bonds. Registered ownership of such Bonds, or any portions thereof, may
not thereafter be transferred except:

(1) To any successor of DTC or its nominee, if that successor shall be qualified
under any applicable laws to provide the services proposed to be provided by it;

(2) To any substitute depository appointed by the county pursuant to this
subsection or such substitute depository's successor; or

(3) To any person as herein provided if such Bonds are no longer held in
immobilized form.

Upon the resignation of DTC or its successor (or any substitute depository or its
successor) from its functions as depository, or a determination by the county that it is no
longer in the best interests of beneficial owners of such Bonds to continue the system of
book entry transfers through DTC or its successor (or any substitute debository or its
successor), the county may appoint a substitute depository. Any such substitute
depository shall be qualified under any applicable laws to provide the services.proposed
to be provided by it.

In the case of any transfer pursuant to clause (1) or (2) of the second paragraph of
this subsection, the Bond Registrar, upon receipt of all outstanding Bonds of such series

together with a written request on behalf of the county, shall issue a single new Bond
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certificate for each maturity of Bonds of such series then outstanding, registered in thé
name of such successor or such substitute depository, or their nominees, as the case may
be, all as specified in such written request of the county.

In the event that DTC or its successor (or substitute depository or its successor)
resigns from its functions as depository, and no substitute depository can be obtained; or
the county determines that it is in the best interests of the beneficial owners of the Bonds
of any series that they be ablé to obtain Bond certificates, the ownership of sfucﬁ Bonds
may be transferred to any person as herein provided, and such Bonds shall no longer be
held in fully immobilized form. The county shall deliver a written request to the Bond
Registrar, together with a supply of definitive Bonds of suqh series, to issue Bonds of
such series as herein provided in any authorized denomination. Upon receipt of all then
outstanding Bonds of such series by the Bond Registrar, together wfth a written request
on behalf of the county to the Bond Registrar, new Bonds of such series shall be issued in
such denominations and registered in the names of such f)ersons as are requested in such -
a written request.

D. Place, Manner and Medium of Payment. Both principal of and interest on the

- Bonds shall be payable in lawful money of the United States of America. For so long as

outstanding Bonds are registered in the name of CEDE & Co., or its registered assigns, as
nominee of DTC, payments of principal of and interest on such Bonds shall be made in
next day funds on the date such payment is due and payable at the place and in the
manner provided in the Letter of Representations.

In the event that the Bonds of ény series are no longer held in fully immobilized

form by DTC or its successor (or substitute depository or its successor), interest on such
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Bonds shall be paid by checks or drafts mailed, or by wire transfer, to the owners of such
Bonds at the addresses for such owners appearing on the Bond Register on the 15th dayi
of the calendar month preceding the Iinterest payment date. Wire transfer will be made
only if so requested in writing and if the owner owns at least $1,000,000 par value of
such Bonds. Principal of such Bonds shall be payable at maturity or on suéh dates as
may be fixed for prior redemption upon presentation and surrender Qf such Bonds by the
owners at either principal office of the Bond Registrar in Seattle, Washington, or New
York, New York, at the option of such owners.

SECTION 4. Optional Redemption of Bonds. The county may reserve the right
to redeem outstanding Bonds of any series prior to their maturity on the da_tes and at the

prices established by the bond purchase contract or the official notice of sale therefor, as

. applicable, and ratified and confirmed by a Sale Motion in accordance with Section 17

hereof. Portions of the principal amount of any Bond, in increments of $5,000 or any
integral multiple of $5,000, may be redeemed. If less than all of the principal amount of
any Bond is redeemed, upon surrender of such Bond at the principal office of the Bond
Registrar there shall be issued to the registered owner, without charge therefor, for the
then unredeemed balance of the principal amount thereof, a new Bond or Bonds of the
same series, at the option of the registered owﬂer, of like maturity and interest rate in‘any
denomination authorized by this ordinance.

All Bonds purchased or redeemed under this Section shall be canceled by the
Bond Registrar and shall not be reissued.

SECTION 5. Notice and Effect of Redemption. Unless waived by the

registered owner of Bonds to be redeemed or the nominee of such owner, official notice

10
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of any such redemption shall be given by the Bond Registrar on behalf of the county by
mailing a copy of an official redemption notice by certified or registered mail, postage
prepaid, not less than 30 nor more than 60 days i)rior to the date fixed for redemptjon, to
the registered owner of the Bond or Bonds to be redeemed at the address shown on the
Bond Register or at such other address as is furnished in writing by such registered owner
to the Bond Registrar. The Bond Registrar shall provide additional notice of redemption
of the Bonds to each NRMSIR and SID, if any, in accordance with the ongoing
disclosure provisions to be adopted by a Sale Motion pursuant to Section 21 hereof.

All official notices of redemption shall bé dated and shall state:

A. the redemption date;

'B. the redemption price;

C. ifless than all outstanding Bonds of the same series are to be redeemed, the
identification (and, in the case of partial redemption, tﬁe respective principal amounts) of
the Bonds to be redeemed;

D. that on the redemption date the redemption price will become due and payable
upon each such Bond or portion thereof called for redemption, and that interest thereon
shall cease to accrue from and after said date; and

E. the place where such Bonds are to be surrendered for payment of the
redemption price, which place of payment shall be either of the prin.cipal offices of the
Bond Registrar.

Such notice of redemption shall be mailed within the same period, postage
prepaid, to Moody's In\}estors Service, Inc. and Standard & Poor's Public Finance

Ratings, at their offices in New York, New York, or their successors, and to such other

11
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246 persons and with such additional information as the Finance Director shall deem

247 appropriate, but such mailings shall not be a condition precedent to the redemption of the
248 Bonds.

249 Prior to any redemption date, the county shall deposit with the Bond Registrar an
250 amount of money sufficient to pay the redemption price of all the Bonds or portions of
251 Bonds that are to be redeemed on that date.

252 Official notice of redemption having been given as aforesaid, the Bonds or

253 portions of Bonds so to be redeemed shall, on the redemption date, become due and

254 payable at the redemption price therein specified, and from and after such date (unless the
255 county shall default in the payment of the redemption price upon presentation) such

256 Bonds or portions of Bonds shall cease to bear interest. Upon surrender of such Bonds
257 for redemptipn in accordance with said notice, such Bonds shall be paid by the Bond
258 Registrar at the rederhption price. Installments of interest due oﬁ or prior to the

259 redemption date shall be payable as herein provided for payment of interest. Upon the
260 payment of the redemption price of Bonds beiﬁg redeemed, each check or other transfer
261 . of funds issued for such purpose shall bear the CUSIP number identifying, by issue and
262 maturity, the Bonds being redeemed with the proceeds of such check or other transfer.
263 Upon surrender for any partial redemption of any Bond, there shall be prepared for the
264 registered owner a new Bond or Bonds of the same series and maturity in the amount of
265 unpaid principal.

266 In addition to the foregoing notice, further notice shall be given by the Bond

267 Registrar as set out below, but no defect in said further notice nor any failure to give all

12
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or any portion of such further notice shall in any manner defeat the effectiveness of a call
for redemption if notice thereof is given as above prescribed.

(1) Each further notice of redemption given hereunder shall contain the
information required above for an official notice of redemption plus: the CUSIP numbers
of all Bonds of the same series being redeemed; the date of issue of the series of Bonds as
originally issued; the rate of interest borne by each Bond being redeemed; the maturity
date of each Bond being redeemed; and any other descriptive information needed to
identify accurately the Bonds being redeemed.

'(2) Each further notice of redemption shall be sent at least 35 days before the
redemption date by registered or certified mail or overnight delivery service to all
registered securities depositories then in the business of holding‘ substantial amounts of
obligations of types comprising the Bonds (such depositories now being only DTC).

The requirements of this Section shall be deemed to be complied with when
notice is mailed as herein provided, whether or not it is actually received by the owner.

SECTION 6. Form of Bonds. The Bonds shall be in substantially the following
form:

NO. | | , $
UNITED STATES OF AMERICA
STATE OF WASHINGTON

KING COUNTY

13
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LIMITED TAX GENERAL OBLIGATION REFUNDING BOND,

[Year, Series]
INTEREST RATE: MATURITY DATE: CUSIP NO. :
REGISTERED OWNER:
PRINCIPAL AMOUNT:
KING COUNTY, WASHINGTON (the "County"), hereby acknowledges itself to
owe and for value received promises to pay to the Registered Owner identified above, or
registered assigns, on the Maturity Date specified above, the Principal Amount specified

above and to pay interest thereon (computed on the basis of a 360-day year of twelve 30-

day months) from , or the most recent date to which interest has been

paid or duly provided for until payment of this bond at the Interest Rate set forth above,
payable on , and semiannually thereafter on the days of each

succeeding and

Both principal of and interest on this bond are payable in lawful money of the
United States of America. While bonds are held on immobilized "book entry" system of
registratipn, the principal of this bond is payable to the order of the Registered Owner in
same day funds received by the Registered Owner on the maturity date of this bond, and
the interest on this bond is payable to the order of the Registered Owner in same day

funds received by the Registered Owner on each interest payment date. When bonds are

14



314

- 315

316

317

318

319

320

321

322

323

324

325

326

327

328

329

330

331

332

333

334

335

Ordinance 15386

no longer held in an immobilized "book entry" registration systém, the principal shall be
paid to the Registered Owner or nominee of such owner upon presentation and surrender
of this bond at either of the principal offices of the fiscal agency of the State of
Washington in either Seattle, Washington or New York, New York (collectively the
"Bond Registrar;'), and the interest shall be paid by mailing a check or draft (on the date
such interest is due) to the Registered Owner or nominee of such 6wner at the address
shown on the registration boyoks maintained by the Bond Registrar (the "Bond Register")
as of the 15th day of the month prior to the interest péyment date; provided, however that
if so requested in writing by the Registered Owner of at least $1,000,000 par value of the
bonds, interest will be paid by wire transfer.

This bond is one of an authorized issue of bonds of like date and tenor, except as

to number, amount, rate of interest and date of maturity, in the aggregate principal

~ amount of § , and 1s issued to refund [all][a portion of] the County's

[Limited Tax General Obligation 501(c)(3) Refunding Bonds, 1996 Series B][, ){and]
[Limited Tax General Obligation Bonds (Various Purpose), 1997 Series G][, J[and]
[Limited Tax General Obligation and Refunding Bonds (Varioﬁs Purpose), 1999 Series
Al, and to pay the costs of issﬁing the bonds.

The bonds of this issue are issued under and in accordance with the provisions of
the Constitution and applicable statutes of the State of Washington, the County Charter
and applicable ordinances duly adopted by the County. |

[ The bonds of this issue are subject to redemption prior to maturity as follows:

(information to come from related Sale Motion)].
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Portions of the principal sum of this bond in installments of $5,000 or any integral
multiple thereof also may bé redeemed in accordance with the provisions set forth above,
and if less than all of the principal sum hereof is to Be redeemed, upon the surrender of
this bond at the principal offices of the Bond Registrar there shall be issued to the
Registered Owner, without charge therefor, for the then unredeemed balance of the
principal sum hereof, at the option of the owner, a bond or bonds of like maturity and
interest rate in any of the denominations authorized by King County Ordinance
(the "Bond Ordinance"). |

Notice of redemption, unless waived, is given by the Bond Registrar by mailing
an official redemption notice by certified or registered mail, postage prepaid, not less
than 30 days and not more than 60 days prior to the date fixed for redemption, to the
Registered Owner of any bond to be redeemed at the address appearing on the Bond
Register. The requirements for suchv notice shall be deemed to be complied with when
notice is mailed as herein provided, regardless of whether or not it is actually received by
the owner of any bond.

If such notice has been given and if the County has set aside, on the date fixed for
redemption, sufficient money for the payment of all bonds called for redemption, the
bonds so called shall cease to accrue interest after such redemption date, and all such
bonds shall no longer be deemed to be outstanding for any purpose, except that the
Registered Owners thereof shall be entitled to receive payment of the redemption price
and accrued interest to the redemption date from the money set aside for such purpose.

The County has irrevocably ‘covenanted in the Bond Ordinance- that each year it

will include in its budget and levy an ad valorem tax within the constitutional and

16
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statutory tax limitations provided by law without a vote of the people upon all the
property within the County subject to taxation in an amount that will be sufficient,
together with all other revenues, taxes and money of the County legally available for such
purposes, to pay the principal of and interest on the bonds as the same shall become due.
The Coﬁnty has irrevocably pledged its full faith, credit and resources for the annual levy
and collection of such taxes and for the prompt payment of the principal of and interest
on the bonds as the same shall become due.

The pledge of tax levies for repayment of principal of and interest on the bondé
may be discharged prior to maturity of the bonds by making provisi(;ns for the payment
thereof on the terms and conditions set forth in the Bond Ordinance.

This bond shall not be valid or become obligatory for any purpose or be entitled
to any security or benefit under the Bond Ordinance until the Cettificate of
Authentication hereon shall have been manually signed by the Bond Registrar.

It is hereby certified that all acts, conditions and things required by the
Constitution and statutes of the State of Washington aﬁd the Charter and ordinances of
the County to exist, to have happened, been done ahd performed precedent to and in the
issuance of this bond have happened, been done and performed and that the issuance of
this bond and the bonds of this series does not violate any constitutional, statutory or
other limitation upon the amount of bonded indebtedness that the County may incur.

IN WITNESS WHEREOQF, the County has caused this boﬁd to be executed by the
manual or facsimile signatures of the County Executive énd the Clerk of the County

Council, and the seal of the County to be impressed or imprinted hereon, as of this

[ Jdayof] 1.
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KING COUNTY, WASHINGTON

County Executive

ATTEST:

Clerk of the Council
The Bond Registrar's Certificate of Authentication.on the Bonds shall be in
substantially the following form:
CERTIFICATE OF AUTHENTICATION
This boﬁd 1s one of the bonds described in the within mentioned Bond Ordinance
and is of the Lirrﬁted Tax General Obligation Refunding Bonds, [Year, Series], of King

County, Washington, dated [ ].

WASHINGTON STATE FISCAL

AGENCY, as Bond Registrar

By

Authorized Officer

18
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ASSIGNMENT
FOR VALUE RECEIVED, the undersigned hereby sells, assigns and transfers

unto

PLEASE INSERT SOCIAL SECURITY OR TAXPAYER IDENTIFICATION

NUMBER OF TRANSFEREE

[ ]

(Please print or typewrite name and address, including zip code of Transferee)

the within bond and does hereby irrevocably constitute and appoint

, Or its successor, as Bond Registrar to transfer said bond on

‘the books kept for registration thereof with full power of substitution in the premises.

DATED: ,

NOTE: The signature on this
Assignment must correspond with
the name of the registered owner as
it appears upon the face of the within
bond in every particular, without
alteration or enlargement or any

change whatever.
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SIGNATURE GUARANTEED:

SECTION 7. Execution of Bonds. The Bonds shall be executed on behalf of the
county with the manual or facsimile signatures of the county executive and the clerk of
the council, and shall havé the seal of the county impressed or imprinted thereon.

In case either or both of the officers who shall have executed the Bonds shall

cease to be an officer or officers of the county before the Bonds so signed shall have been

" authenticated or delivered by the Bond Registrar, or issued by the county, such Bonds

fnay nevertheless be authenticated, delivered and issued and upon such authentication,
delivery and issuance, shall be as binding upon the county as though those who signed
the same had continued to be such officers of the county. Any Bond also may be signed
and attestéd on behalf of the county by such persons as at the actual date of execution of
such Bond shall be the proper officers of the county although at thé original date of such
Bond any such person shall not have been such officer of the county.

Only such Bonds as shall bear thereon a Ceﬁiﬁcate of Authentication in the form

hereinbefore recited, manually executed by the Bond Regisfrar, shall be valid or

obligatory for any purpose or entitled to the benefits of this ordinance. Such Certificate
of Authentication shall be conclusive evidence that the Bonds so authenticated have been
duly executed, authenticated and delivered hereunder and are entitled to the benefits of

this ordinance.
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SECTION 8. Bond Registrar. The county hereby adopts for the Bonds the
system of registration specified and approved by the Washington State Finance
Committee. The Bond Registrar shall keep, or cause to be kept, at its principal corporate
trust ofﬁée, sufficient books for the registration and transfer of the Bonds, which shall at
all times be open to inspe‘ction By the county. Such Bond Register shall contain the name
and mailing address of the owner of each Bond or nominee of such owner and the
principal amount and number of Bonds held by each owner or nominee. Thé Bond
Registrar is authorized, on behalf of the county, to authenticate and deliver the Bonds
transferred or exchanged in accordance with the provisions of such Bonds and this
ordinance and to carry out all of the Bond Regi;trar‘s powers and duties under this
ordinance.

The Bond Registrar shall be responsible for its representations contgined in the
Certificate of Authentication on the Bonds. The Bond Registrar may become the owner
of Bonds with the same rights it would have if it were not the Bond Registrar, and to the
extent permitted by law may act as depository for and permit any of its officers or
directors to act as a nﬁember of, or in any other capapity with respect to, any committee
formed to protect the rights of Bond owners.

Upon surrender thereof to the Bond Registrar; the Bonds are interchangeable for
Bonds in any authorized denomination of an equal aggregate principal amount and of the

same series, interest rate and maturity. Bonds may be transferred only if endorsed in the

.manner pro;/ided thereon and surrendered to the Bond Registrar. Upon such surrender,

the Bond Registrar shall cancel the surrendered Bond and shall authenticate and deliver,

without charge to the owner or transferee therefor (other than taxes, if any, payable on-
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account of such transfer), a new Bond (or Bonds, at the option of the new registered
owner) of the same series, maturity and interest rate and for the same aggregate principal
ambount, in any authorized denomination, naming as registered owner the person or
persons listed as the assignee on the assignment form appearing on the surrendered Bond,

in exchange for such surrendered and canceled Bond. The Bond Registrar shall not be

-obligated to transfer or exchange any Bond during a period beginning at the opening of

business on the 15th day of the month next preceding any interest payment or principal
payment date and ending at the close of business on such payment date.

The county and the Bond Registrar, each in its discretion, may deem and treat the
registered owner of each Bond as the absolute owner thereof fqr all purposes, and neither
the county nor the Bond Registrar shall be affected by any notice to the contrary.

SECTION 9. Mutilated, Lost, or Destroyed Bonds. If any Bond shall become
mutilated, the Bond Registrar shall authenticate and deliver a new Bond of like amount,
date, series, interest rate and tenor in exchange and substitution for the Bond so
mutilated, upon the owner's paying the expenses and charges of the county and the Bond
Registrar in connection therewith and upon surrender to the Bond Registrar of the Bond
so mutilated. Every mutilated Bond so surrendered shall be canceled and destroyed by
the Bond Registrar.

In case the Bonds or any of them shall be lost, stolen or destroyed, the Bond

Registrar may authenticate and deliver a new Bond or Bonds of like amount, date, series

and tenor to the registered owner thereof upon the owner's paying the expenses and
charges of the county and the Bond Registrar in connection therewith and upon his/her

filing with the Bond Registrar evidence satisfactory to the Bond Registrar that such Bond

22



496
497
498
499
500
501
502
503
504
505
506
507
508
509
510
511
512
513
514
515
516
517

518

Ordinance 15386

or Bonds were actually lost, stolen or destroyed and of his/her ownership thereof, and
upon furnishing the county and Bond Registrar with indemnity satisfactory to the Finance
Director and the Bond Registrar.

SECTION 10. Covenants and Warranties. The county makes the following
covenants and warranties:

A. The county has full legal right, power and authority to adopt this ordinance, to
sell, issue and deliver the Bonds as provided herein, and to carry out and consummate all
other transactions contemplated by this ordinance.

B. By all necessary official action prior to or concurrently herewith, the county
has duly authorized and approved the execution and delivery 6f, and the performance by
the county of its obligations contained in the Bonds and in this ordinance and the
consummation byvit of all other transactions necessary to effectuate this ordinance in
connection with the issuance of the Bonds, and such authorizations and approvals are in
full force and effect.

C. This ordinance constitutes a legal, valid and binding obligation of the county.

D. The Bonds, when issued, sold, authenticated and deliver_ed, will constitufe the
legal, valid and binding general obligations of the county.

E. Until all Bonds shall have been surrendered and canceled, the county will
maintain or cause to be maintained a system of registration of the Bonds that complies
with the applicable provisions of the Code.

F. The adoption of this ordinance, and compliance on the county's part with the
provisions éontained herein, will not conflict with, constitute a breach of, or constitute a

default under, any constitutional provisions, law, administrative regulation, judgment,
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decree, loan agreement, indenture, bond, note, resolution, ordinance, motion, agreement
or other instrﬁment to which the county is a party or to which the county or any of its
property or assets are otherwise subject.

G. The county finds and covenants that the Bonds are issued within all statutory
and constitutional debt limitations applicable to the county.

SECTION 11. Application of Bond Proceeds. There is hereby authorized to be
created a special account of the county for each series of the Bonds to be maintained with
a corporate trustee chosen by the Finance Director (ﬁereinafter called the "Escrow
Trustee"), each of which will be known as the "King County Limited Tax General
Obligation Refunding Bond Refunding Account," with the same year and series
designation as that corresponding to the related series of the Bonds (each hereinafter
called a "Refunding Account"). Each Refunding Account is to be drawn upon for the
purpose of paying the principal of and interest on the Refunded Bonds to be refunded by
the related series of the Bonds, paying costs felated to the refunding of such Refunded
Bonds, and paying costs of issuing the related series of Bonds.

The net principal proceeds from the sale of each series of the Bonds shall be
credited to the related Refunding Account.

Money in each Refunding Account shall be used immediately upon receipt
thereof to provide for the payment of the principal of and interest on the Refunded Bonds
to be refunded by the related series of the Bonds as hereinafter set forth in this section, to
pay costs related to the refunding of such Refunded Bonds, and to pay costs of issuing the
related series of the Bonds. The county shall discharge such obligations by the use of

money in the each Refunding Account for each series of the Bonds to purchase certain
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542 noncallable Government Obligations, as identified or ratified in the Sale Motion therefor,
543 bearing such interest and maturing as to principal aﬁd interest in such amounts and at

544 such times which, together with any necessary initial cash balance will provide for the
545 payment of the principal, if any, of and the interest on the specified Refunded 1996B

546 Bonds that will become due and payable on or before their respective Reﬁlﬁded 1996B
547 Bond Redemption Date(s) ana the redemption price of such Refunded 1996B Bonds
.548 payable on their respective Refunded 1996B Bond Redemption Date(s), the principal, if
549 any, of and the interest on the specified Refunded 1997G Bonds that will become due aﬂd
550 payable on or before their respective Refunded 1997G Bond Redemption Date(s) and the
551 redemption price of such Refunded 1997G Bonds payable on their respective Refunded
552 1997G Bond Redemption Date(s), and the principal, if any, of and the interest on the

553 specified Refunded 1999A Bonds that will become due and payable on or before their
554 respective Refunded 1999A Bond Redemption Date(s) and the redemption price of such
555 Refunded 1999A Bonds payable on their respective Refunded 1999A Bond Redemption
556 " Date(s) (collectively, the "Refunded Bond Payments"). chh Government Obligations
557 shall be purchased at a yield not greater than the yield permitted by the Internal Revenue
558 Code of 1986, as amended, and applicable regulations thereunder relating tvo acquired
559 obligations in connection with refunding bond issues.

560 | Such Government Obligations and any necessary initial cash balance shall be

561 - irrevocably deposited with the Escrow Trustee. Any Refunded Bond Payments that are
562 not provided for in full by such initial cash balance and the purchase and deposit of

563 Government Obligations described in this section shall be provided for by the irrevocable
564 deposit of the necessary amount out of the proceeds of sale of the related series of the |
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Bonds or any other monies of the county legally available therefor with the Escrow
Trustee. Any proceeds of a series of the Bonds remaining in the related Refunding
Account after acquisition of the Government Obligations and provision for the ne.cessary
initial cash balance may be utilized to pay expenses of the acquisition and safekeeping of
the Government Obligations and expenses of the issuance of such series of the Bonds. -

The county reserves the right to substitute éther noncallable securities for the
Government Obligations in the event it may do so pursuant to Section 148 of the federal
Internal Revenue Code of 1986, as amended, and applicable regulations tflereunder, upon
comph’énce with the following conditions: (i) such substitution is accomplished puréuant
to a motion of the; county council, which may be adopted either prior to or subsequent to
the delivery of any series of Bonds; (ii) the securities to be substituted are néncallable
Government Obli-gations; and (iii) such securities bear such interest and mature at such
times and in such amounts as to fully replace the Government Obligations for which they
are substituted, and to provide, together with Government Obligations and cash |
remaining, for the payment of the Refunded Bond Payments.

The county shall irrevocably set aside sufficient funds out of the proceeds of the

Government Obligations purchased from proceeds of each series of the Bonds, together

with any necessary initial cash balance, to pay the related Refunded Bond Payments.

The county hereby conditionally calls the Refunded 1996B Bonds for redemption
on the Refunded 1996B Bond Redemption Date(s) in accordance with the provisions of
Ordinance No. 12070 and Motion No. 9778, authorizing redemption and retirement of the
1996B Bonds _priof to their fixed maturities. The county hereby conditionally calls the

Refunded 1997G Bonds for redemption on the Refunded 1997G Bond Redemption
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Date(s) in accordance with the provisions of Ordinance No. 12909 and Motion No.
10359, authorizing redemption and retirement of the 1997G Bonds prior to their fixed
maturities. The county hereby conditionally calls the Refunded 1999A Bonds for
redemption on the Refunded 1999A Bond Redemption Date(s) in accordance with the
provisions of Ordinance No. 13467 and Motion No. 10679, authorizing rédemption and
retirement of the 1999A Bonds prior to their fixed maturities. Such conditional call for
redemption of any such Refunded Bonds to be refunded by each series of the Bonds shall
become irrevocable 6nly after the final establishment of the escrow account therefor and
delivery of the Government Obligations to the Escrow Trustee, except as provided herein
for the substitution of securities.

The Escrow Trustee is hereby authorized and directed to provide for the giving of
notice of the redemption of the Refunded Bonds in accordance with Ordinance No. 12070
(with respect to any Refunded 1996B Bonds), Ordinance No. 12909 (with respect to any
Refunded 1997G Bonds) and Ordinance No. 13467 (with respect to any Refunded 1999A
Bonds). The Finance Director is authorized and requested to provide whatever assistance
is necessafy to accomplish such redemption and the giving of notice therefor. The costs
of publication of such notice shall be an expense of the county.

The Escrow Trustee is hereby authorized and directed to pay to the county, or, at
the direction of the Finance Director, to the fiscal agency or agencies of the State of
Washington, sums sufficient to pay, when due, the Refunded Bond Payments. All such
sums shall be paid from the Government Obligations deposited with said Escfow Trustee
pursuant to this section of this ordinance, and the income therefrom and proceeds thereof.

All such sums so paid shall be credited to the applicable Refunding Account. All monies
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and Government Obligations deposited with the Escrow Trustee and any income
therefrom shall be held, invested and applied in accordance with the provisions of this
ordinance and with the laws of the State of Washington for the benefit of the county and
holders of the related Refunded Bonds.

The county will take such actions as are found necessary to see that all necessary
and proper fees, compensation and expenses of the Escrow Trustee for refunding the
Refubnded Bonds shall be paid when due.

The proper .ofﬁcers and agents of the county are directed to obtain from the
Escrow Trustee an agreement setting forth the duties, obligations and responsibiliti‘es of
the Escrow Trustee in connection with the redemption and retirement of the Refunded
Bonds as provided herein and stating that such provisions for the payment of the fees, |
compensation and expenses of such Escrow Trustee are satisfactory to it. In order to
carry out the purposes of this section, the Finance Director is authorized and directed to
execute and deliver to the Escrow Trustee, a copy of such agreement when the provisions
thereof have been fixed and determined. |

SECTION 12. Application of Bond Proceeds--General. The exact amounts of
net proceeds derived from the sale of each series of the Bonds to be deposited in
accordance with Section 11 hereof shall be determined by the Finance Direétor upon the
sale thereof.

Funds deposited in the funds and accounts established in Section 11 hereof shall
be invested as permitted by law for the sole benefit of the respective funds. Irrespective
of the general provisions of Ofdinance No. 7112 and K.C. 4.10, the county current

expense fund shall not receive any earnings attributable to such funds. Money other than
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proceeds of the Bonds may be deposited in the funds and accounts established under
Section 11 provided, however, that proceeds of the Bonds and earnings thereon shall be
accounted for separately for purposes of the computations required to be made under
Section 16 hereof. For ﬁurposes of such computations, Bond proceeds shall be deemed to
have been expended first.

SECTION 13. Bond Redemption Fund. There has heretofore been created a
special fund of the county to be drawn upon for the purpose of paying the principal of
and interest on the limited tax general obligation bonds of the county. There is hereby
authorized to be created within said fund for each series of the Bonds a special account of
the county to be known as the "Limited Tax General Obligation Refunding Bond
Redemption Account, [Year, Series]" (each, a "Bond Fund").

The accrued interest on each series of the Bonds shall be deposited in the related
Bond Fund at the time of delivery of such series of the Bonds and shall be applied to the
payment of interest on the Bonds.

The taxes hereafter levied for the purpose of paying principal of and interest on
each series of the Bonds and other funds to be used to pay such series of the Bonds shall
be deposited in the relaied Bond Fund no later than the date such funds are required for
the payment of principal of and interest on such series of the Bonds; provided, however,
that if the payment of principal of and interest on any series of the Bonds is required prior
to the receipt of such levied taxes, the county may make an interfund loan to the related

Bond Fund pending actual receipt of such taxes. The related Bond Fund shall be drawn

“upon for the purpose of paying the principal of and interest on each series of the Bonds.

Money in each Bond Fund not needed to pay the interest or principal next coming due
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may tefnporarﬂy be deposited in such institutions or invested in such obligations as may
be lawful for the investment of county funds. Each Bond Fund shall be a second tier fund
in accordance with Ordinance No. 7112 and K.C.C. 4.10.

SECTION 14. Pledge of Taxation and Credit. The county hereby irrevocably
covenants and agrees for as long as any of the Bonds are outstanding and unpaid, that
each year if will include in its budget and levy an ad valorem tax within the constitutional
and statutory tax limitations provided by law without a vote of the people upon all the
property within the county subject to taxation in an amount that will be sufficient,
together with all other revenues, taxes and money of the county legally available for such
purposes, to pay the principal of and interest on the Bonds as the same shall become due.
All-such taxes so collected and any other money to be used for such purposes shall be
paid into the applicable Bond Fund no later than the date such funds are required for the
payment of principal of and interest on each series of the Bonds.

| The county hereby irrevocably pledges that the annual tax provided for herein to
be levied for the péyment of such principal and interest shall be within and as a part of
the tax levy to counties without a vote of the people, and that a sufficient portion of each
annual levy to be levied and collected by the county prior to the full payrﬁent of the
principal of and interest on the Bohds will be and is hereby irrevocably set aside, pledged
and appropriated for the payment of the principal of and interest on the Bonds.

The full faith, crédit anci resources of the county are hereby irrevocably pledged
for the annual levy and collectidn of said taxes and for the f)rompt payment of the

principal of and interest on the Bonds as the same shall become due.
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SECTION 15. Tax Exemption. The county shall comply with the provisions of
this section unless, in the written opinion of nationally recognized bond counsel to the
county, such compliance is not required to maintain the exemption of the interest on the
Bonds from federal income taxation.

The county hereby covenants that it will not make any use of the proceeds from
the sale of the Bonds or any other funds of the county that may be deemed to be proceeds
of such Bonds pursuant to Section 148 of thie Code and the applicable regulations
thereunder that will cause the Bonds to be "arbitrage bonds” within the meaning of said -
Section and said regulations. The county will comply with the applicable requirements of
Secti(_)n 148 of the Code (or any successor provision thereof applicable to the Bonds) and
the applicable regulations thereunder throughout the term of the Bonds.

The county further covenants that it will not take any action or permit any action
to be taken that would cause the Bonds to constitute "private activity bonds" under
Section 141 of the Code.

SECTION 16. Arbitrage Rebate. The county will compute, if necessary, and
pay the Rebate Amount, if any, to the United States of America at the times and in the
amounts necessary to meet the requirements of the Code to maintain the federal income
tax exemption for interest payments on the Bonds, in accordance with the Arbitrage and
Tax Certification.

SECTION 17. Sale of Bonds.

A. Determination by Finance Director. The county hereby authorizes the public

sale of the Bonds. The Bonds shall be sold in one or more series, any of which may be

sold in a combined offering of other bonds of the county, at the option of the Finance
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Director. The Finance Director shall detennine, in consultation with the county's
financial advisors, whether each series of the Bonds shall be sold by negotiated sale or
competitive bid.

B. Procedure for Negotiated Sale. If the Finance Director determines that any

series of the Bonds shall be sold by negotiated sale, the Finance Director shall, in
accordance with applicable county procurement procedures, solicit one or more
underwriting firms with which to negotiate the sale of the Bonds. The purchase contract
for each seriGS of the Bonds shall establish the year and series designation, date, principal
amounts and maturity dates, interest rates and interest payment dates, redemption
provisions and delivew date for such series of the Bonds, so long as the aggregate
principal amount of the Bonds to be outstanding following the issuance of such series of
Bqnds does not exceed $60,000,000. The county council, by Sale Motion, shall approve
the bond purchase contract, ratify the identification of the Refunded Bonds to be refunded
by such series of Bonds, their respective redemption dates and the Government
Obligations to be purchased to undertake such refunding, and ratify the terms for the
series of Bonds established thereby. |

C. Procedure for Sale by Competitive Bid. If the Finance Director determines

 that any series of the Bonds shall be sold by competitive bid, bids for the purchase of

each series of the Bonds shall be received at such time and placevand by such means as
the Finance Director shall direct. The Finance Director is hereby authorized to prepare
an official notice of bond sale for each series of the Bonds to be sold pursuant to
competitive bid, éstablishing in such notice the year and series designation, date,

principal amounts and maturity dates, interest payment dates, redemption provisions and
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delivery date for such series of Bonds, so long as the aggregate principal amount of the
Bonds to be outstanding foilowing the issuance of such series of Bonds does not exceed
$60,000,000. The éfﬁcial notice of bond sale or an abridged form thereof shall be
published in such newspapers or financial journals as may be deemed desirable or
appropriate by the financial advisors to the county.

Upon the date and tjme established for the receipt of bids for any series of the
Boﬁds, the Finance Director or his designee shall review the bids, shall cause the bids to
be mathematically verified and shall report to the county counéil regarding the bids
recetved. Such bids shall then be considered and acted upon by the county council in an
open public meeting. The county cquncil reserves the right to reject any and all bids for
any series of the Bonds. The county council, by a Sale Motioﬁ, shall identify the
Refunded Bonds to be refunded by such series of Bonds, their respective redemption
dates and the Government Obligations to be purchased to undertake such refunding,
ratify the year and series designation, date, principal amounts and maturity dates, interest
rates and interest payment dates, redemptioﬁ provisions and delivery date for such series
of the Bonds, and accept the bid for the purchase of such series of the Bonds.

SECTION 18. Delivery of Bonds. Following the sale of -each series of the
Bonds, the county shall cause definitive Bonds of such series to be prepared, executed
and delivered, which Bonds shall be typewritten, lithographed or printed with engraved
or lithographed borders.

If definitive Bonds of any series are not ready for delivery by the date established
for their delivery to the ipitial purchasers thereof, then the Finance Director, upon the

approval of the purchasers, may cause to be issued and delivered to the purchasers one or
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more temporary Bonds of the same series with appropriate omissions, changes and

additions. Any such temporary Bond or Bonds shall be entitled and subject to the same

benefits and provisions of this ordinance with respect to the payment, security and

obligation thereof as definitive Bonds authorized thereby. Such temporary Bond or

Bonds shall be exchangeable without cost to the owners thereof for definitive Bonds of

‘the same series when the latter are ready for delivery.

SECTION 19. Preliminary Official Statement Declaration. The county hereby
authorizes and directs the Finance Director: (i) to review and approve the information
contained in tﬁe preliminary official statement (the "Preliminary Official Statemént")
prepared in connection with the sale of each series o_f the Bonds; and (i1) for the sole
purpose of the Bond purchasers' compliance with Securities and Exchange Commission
Rule 15¢2-12(b)(1), to "deem final" that Preliminary Official Statement as of its date,
except for the omission of information on offering prices, interest rates, selling
compensation, delivery dates, any other terms or provisions required by the county to be
specified in a competitive bid, ratings, other terms of the Bonds dependent on such
matters and the identity of the Bond purchasers. After each Preliminary Official
Statement has been reviewed and approved in accordance with the provisions of this
section, the county hereby authorizes the distribution of such Preliminary Official
Statement to prospective purchasers of such series of Bonds.

SECTION 20. Approval of Official Statement. Following the sale of each
series of the Bonds, the Finance Director is hereby authorized to review and approve- on
behalf of the .county a final official statement with respect to such series of Bonds. The

county agrees to cooperate with the purchaser of each series of the Bonds to deliver or
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cause to be delivered, within seven business days from the date of the Sale Motion, and in
sufficient time to accompany any confirmation that requests payment from any customer
of such successful bidder, copies of a final official statement pertaining to such Bonds in
sufficient quantity to comply with paragraph (b)(4) of the Rule and the rules of the
MSRB.

SECTION 21. Undertaking to Provide Ongoing Disclosure. In each Sale
Motion, the county council Will set forth an undertaking for ongbing disclosure with
respec.t to the Bonds, as required by Section (b)(5) of the Rule.

| SECTION 22. General Authorization. The appropriate county officials, agents
and representatives are hereby authorized and directed to do everything necessary for the
prompt sale, issuance, execution and delivery of the Bonds, and for the proper use and
application of the proceeds of the sale thereof.

- SECTION 23. Refunding or Defeasance of Bonds. The county may issue
refunding bonds pursuant to the laws of the State of Washington or use money available
from any other lawful source to pay when due the principal of and interest on any series
of the Bonds, or any portion thereof included iﬁ a refunding or defeasance plan, and to
redeem and retire, refund or defease all such then-outstanding Bonds and to pay the costs
of the refunding or defeasance.

In the event that money and/or noncallable Government Obligations maturing af
such time or times and bearing interest to be earned thereon in amounts (together with
such money, if necessary) sufficient to redeem and retire, refund or defease part or all of |
the Bonds in accordance with their terms, are set aside in a special account of the county

to effect such redemption and retirement, and such money and the principal of and
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interest on such Government Obligations are irrevocably set aside and pledged for such
purpose, then no further payments need be made into the Bond Fund for the payment of
the principal of and interest on the Bonds so provided for, and such Bonds éhall cease to
be entitled to any lien, benefit or security of this ordinance except the right to receive the
money so set aside and pledged, and such Bonds shall be deemed not to be outstanding
hereunder. |

Within 30 days of the defeasance of any of the Bonds, the Bond Registrar shall
provide notice of defeasance of such Bonds té the registered owners of the Bonds and to
each NRMSIR and SID, if any, in 'a_ccordance with the undertaking for ongoing
disclosure to be adopted by a Sale Motion pursuant to Section 21 hereof.

SECTION 24. Open Market Purchase. The county reserves the right to
purchase any or all of the Bonds on the open market at any time and at any price.

SECTION 25. Contract; Severability. The covenants contained in this
ordinance shall constitute a contract between the cbunty and the owners of each and
every Bond. If any one or more of the covenants or agreements provided in this
ordinance to be performed on the part of the county shall be declared by any court of
competent jurisdiction to be contrary to law, then such covenaﬁt or covenants, agreement
or agreements, shall be null and void and shall be deemed separable from the remaining
covenants and agreements of this ordinance and shall in no way affect the validity of the
other provisions of this ordinance or of the Bonds.

SECTION 26. Complete Alternative. This ordinance shall be deemed to
provide a complete, additional and alternative method for the performance of those

subjects authorized hereby and shall be regarded as supplemental and additional to
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817 powers conferred by other county ordinances. Whenever Bonds are issued and sold in
818 conformance with this ordinance, such issuance and sale need not comply with contrary
819 | . requirements of any other county ordinance applicable to the issuance and sale of bonds
820 or other obligations.

821

Ordmance 15386 was introduced on 11/21/2005 and passed by the Metropolitan King
County Council on 3/13/2006, by the following vote:

Yes: 9 - Mr. Phillips, Mr. von Reichbauer, Ms. Lambert, Mr. Dunn, Mr.
- Ferguson, Mr. Gossett, Ms. Hague, Ms. Patterson and Mr. Constantine

No: 0

Excused: 0

ATTEST:

M

Anne Noris, Clerk of the Council

APPROVED this &dgAday of [V\pree

' =
e ¥ O ~
Ron Sims, County Executi¥e Lt

Attachments None
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