

Ordinance 19764
Attachment A: Form of Commercial Paper Note
The Depository Trust Company 
A subsidiary of The Depository Trust & Clearing Corporation

MUNICIPAL COMMERCIAL PAPER – TECP MASTER NOTE 

Date of Issuance: ___________


	R‑__
	
	Not to Exceed $150,000,000




UNITED STATES OF AMERICA

KING COUNTY, WASHINGTON
LIMITED TAX GENERAL OBLIGATION NOTE (COMMERCIAL PAPER), SERIES [A/B][TAXABLE]

Master Note

MATURITY DATE: 	Not later than _______, 2054

REGISTERED OWNER: 	CEDE & CO.

PRINCIPAL AMOUNT: 	TOGETHER WITH ALL OTHER NOTES OUTSTANDING NOT EXCEEDING ONE HUNDRED AND FIFTY MILLION DOLLARS ($150,000,000)

INTEREST RATE:	VARIABLE, AS PROVIDED IN THE MODE AGREEMENT

KING COUNTY, WASHINGTON (the “County”), hereby acknowledges itself to owe and for value received promises to pay to the Registered Owner identified above, or registered assigns, on the Maturity Date, the Principal Amount specified above, and to pay interest thereon from the Interest Accrual Date until the last day of the Commercial Paper Rate Period, at the Commercial Paper Rate, payable on the Interest Payment Date, as provided in the Mode Agreement, of each Note identified on the records of Issuer (the “Underlying Records”) as being evidenced by this Master Note, which Underlying Records are maintained by ____________ (“Paying Agent”). Interest shall be calculated at the rate and according to the calculation convention specified on the Underlying Records. Payments shall be made solely from the sources stated on the Underlying Records by wire transfer to the registered owner from Paying Agent without the necessity of presentation and surrender of this Master Note. REFERENCE IS HEREBY MADE TO THE FURTHER PROVISIONS OF THIS MASTER NOTE SET FORTH HEREIN. 

Both principal of and interest on this note are payable in lawful money of the United States of America. Interest on each Note held in book-entry only form is payable in the manner set forth in the Letter of Representations. Interest on each Note not held in book-entry only form is payable by electronic transfer on the Interest Payment Date, or by check or draft of the Registrar mailed on the Interest Payment Date to the Registered Owner at the address appearing on the Note Register on the Record Date. The County is not required to make electronic transfers except pursuant to a request by a Registered Owner in writing received on or prior to the Record Date and at the sole expense of the Registered Owner. Principal of and premium, if any, on this note are payable upon presentation and surrender of this note by the Registered Owner to the Registrar at maturity or upon prior redemption in full.

This note is one of an authorized issue of notes, in the aggregate principal amount of not to exceed $150,000,000 (the “Notes”), issued to provide funds necessary to pay costs of County capital projects and to pay costs of refunding certain outstanding limited tax general obligations of the County including maturing Notes. 

The Notes are issued under and in accordance with the provisions of the Constitution and applicable statutes the State of Washington (the “State”), the County Charter and Ordinance __ of the County (the “Note Legislation”), and the Issuing and Paying Agent Agreement between the County and _____________ as Paying Agent, dated __________ (the “Mode Agreement,” and together with the Note Legislation, the “Note Authorization”).  Capitalized terms used in this note and not defined herein have the meanings given such terms in the Note Authorization.

The Notes are not subject to redemption or prepayment prior to maturity.

The Notes are general obligations of the County. The County has irrevocably covenanted and agreed for as long as any of the Notes are outstanding and unpaid, that each year it will include in its budget and levy an ad valorem tax upon all property within the County subject to taxation in an amount that will be sufficient, together with all other revenues and money of the County legally available for such purposes, to pay the principal of and interest on the Notes as the same become due. The County has pledged that the annual tax authorized to be levied for the payment of such principal and interest shall be within and a part of the tax levy permitted to counties without a vote of the people. The full faith, credit and resources of the County have been irrevocably pledged for the annual levy and collection of such taxes and for the prompt payment of the principal of and interest on the Notes as the same become due. 

The pledge of tax levies and other obligations of the County under the Note Legislation may be discharged prior to maturity of the Notes by making provision for the payment thereof on the terms and conditions set forth in the Note Legislation.

This note will not be valid or become obligatory for any purpose or be entitled to any security or benefit under the Note Legislation until the Certificate of Authentication hereon has been manually signed by the Registrar.

It is hereby certified that all acts, conditions and things required by the Constitution and statutes of the State and the Charter and ordinances of the County to exist and to have happened, been done and performed precedent to and in the issuance of this note do exist and have happened, been done and performed and that the issuance of this note and the Notes does not violate any constitutional, statutory or other limitation upon the amount of bonded indebtedness that the County may incur.

IN WITNESS WHEREOF, the County has caused this note to be executed by the manual or facsimile signature of the County Executive, to be attested by the manual or facsimile signature of the Clerk of the County Council, and the seal of the County to be impressed or imprinted hereon, all as of __________.

KING COUNTY WASHINGTON




	





ATTEST:


By 		
Clerk of the County Council


Date of Authentication: ______________.

CERTIFICATE OF AUTHENTICATION

This is one of the fully registered Limited Tax General Obligation Notes (Commercial Paper), Series [A/B], of King County, Washington, dated _________, described in the within-mentioned Note Authorization.

WASHINGTON STATE FISCAL AGENT
as Registrar


By _________________________________
Authorized Signer
At the request of the registered owner, the County shall promptly issue and deliver one or more separate note certificates evidencing each obligation evidenced by this Master Note. As of the date any such note certificate or certificates are issued, the obligations which are evidenced thereby shall no longer be evidenced by this Master Note.

ASSIGNMENT

FOR VALUE RECEIVED, the undersigned hereby sells, assigns and transfers unto: 


(PLEASE INSERT SOCIAL SECURITY OR TAXPAYER IDENTIFICATION NUMBER OF TRANSFEREE)

(Please print or typewrite name and address, including zip code of Transferee)


the Master Note and all rights thereunder and hereby irrevocably constitutes and appoints______________ or its successor, as Registrar, to transfer this note on the Note Register with full power of substitution in the premises.

DATED:_____________.

NOTE:  The signature on this Assignment must correspond with the name of the Registered Owner as it appears upon the face of the Master Note in every particular, without alteration or enlargement or any change whatever.

SIGNATURE GUARANTEED:

NOTICE: Signatures must be guaranteed pursuant to law.

_____________________________________________________________________________________
Unless this certificate is presented by an authorized representative of the Depository Trust Company, a New York corporation (“DTC”), to issuer or its agent for registration of transfer, exchange or payment, and any certificate issued is registered in the name of Cede & Co. or in such other name as is requested by an authorized representative of DTC (and any payment is made to Cede & Co. or to such other entity as is requested by an authorized representative of DTC), ANY TRANSFER, PLEDGE, OR OTHER USE HEREOF FOR VALUE OR OTHERWISE BY OR TO ANY PERSON IS WRONGFUL inasmuch as the registered owner hereof, Cede & Co., has an interest herein.
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