
Affordable Housing Initiative







$225 

million

$250 

million

$25 

million

$250 

million

Lower than market rate 

returns to inject capital to 

subsidize the preservation 

and construction of 

middle-income housing

Market rate returns to 

support low-income 

housing across the entire 

King County region

Philanthropic grants to 

address homelessness in 

the greater Seattle region

Line of credit to the 

Washington State 

Housing Finance 

Commission





Washington State 

Housing Finance 

Commission LOC

Washington State 

Housing Finance ELAP

Evergreen Impact 

Housing Fund

King County Housing 

Authority

Date committed January 2020 November 2020 January 2020 January 2019

Commitment $250 million $25 million $75 million $60 million

Term 10 years Indefinite 15-20 years 15 years

Affordability bracket Low income Below 120% AMI Low income Moderate income

Partners/Sponsors WSHFC WSHFC Seattle Foundation & 

WSHFC

KCHA

# Units 3,000 1,000 1,500 1,029



1. Making available at no cost, at deep discount, or for 

long-term lease, under-utilized publicly-owned 

properties, 

2. Updating zoning and land use regulations to increase

density near current and planned public transit, 

3. Reducing or waiving parking requirements in transit 

corridors to help reduce overall development costs, 

4. Reducing or waiving impact and other development-

related fees, 

5. Streamlining and accelerating the permitting process 

for low- and middle-income housing projects to 

improve developer certainty, 

6. Providing tax exemptions and credits to incent low-

and middle-income housing development, and 

7. Updating building codes to promote more housing 

growth and innovative, low-cost development. 




