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SUBJECT

A briefing on economic development in the Puget Sound region.
SUMMARY

The briefing will begin with a high-level overview of how public and private entities in the central Puget Sound region have organized themselves to effectively pursue economic development, followed by more detailed presentations from King County Executive staff, enterpriseSeattle and the Port of Seattle. 
BACKGROUND

King County has joined with Kitsap, Pierce and Snohomish counties and their cities to pursue sophisticated strategies for economic development. Our region is viewed as a leader in how to pursue economic development not only in the U.S. but officials from regions around the world have traveled here to learn how we do economic development. Our regional leaders understand, for example, that the City of Seattle does not have a separate economy from King County or the Puget Sound region. 
Given that economies function as regions, Puget Sound leaders, from both the public and private sectors, collaboratively developed a regional economic development strategy, facilitated by the Puget Sound Regional Council in 2005. The strategy includes fostering five of the top (as measured by employment concentration and national growth data) industry clusters: aerospace; clean technology; life sciences, information technology, and international trade/logistics. Our region has further developed an action plan to implement the strategies. Finally, our region has apportioned activities among public and private agencies so that there is little or no overlap. This is efficient and provides value for the public and private funds devoted to economic development in our region.
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