August 19, 2003
The Honorable Cynthia Sullivan

Chair, King County Council

Room 1200

C O U R T H O U S E 

Dear Councilmember Sullivan:

The proposed ordinance would provide for the issuance of up to $89 million of limited tax general obligation (LTGO) bonds.  The purpose of these bonds is to provide the funding for the Treemont Conservation Acquisition Project and to refund (on a current basis) all or a portion of the outstanding 1993A and 1993B LTGO bonds in order to reduce future debt service.

The County expects to sell these bonds in October in combination with the sale of a second series of LTGO bonds that will provide the permanent financing for the Regional Communications and Emergency Coodination Center (RCECC).  A draft sale motion that would accept the winning bid for, and confirm the terms of, both of these series of bonds is also included in this legislative package for prior committee consideration.  On the day of the sale, a revised version of this motion will be brought before the Council.
If you have questions regarding this legislation, please call Nigel Lewis, Senior Debt Analyst, Treasury Operations Section, at (206) 296-1168.

Sincerely,

Ron Sims

King County Executive

Enclosures

cc:
King County Councilmembers



ATTN:  David deCourcy, Chief of Staff

  Shelley Sutton, Policy Staff Director




  Rebecha Cusack, Lead Staff, BFM Committee




  Anne Noris, Clerk of the Council


Steve Call, Director, Office of Management and Budget


Paul Tanaka, County Administrative Officer, Department of Executive Services (DES)


Bob Cowan, Manager, Finance & Business Operations Division, DES


Nigel Lewis, Senior Debt Analyst, Treasury Operations Section, DES

