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FISCAL NOTEPRIVATE 

	PRIVATE 
Ordinance/Motion No.


	Title:
Juanita Woodlands Open Space Property

	Affected Agency and/or Agencies: Water & Land Resources Division


	Note Prepared by:
John Bodoia

	Note Reviewed by:            Steve Broz

	
Impact of the above legislation on the fiscal affairs of King County is estimated to be:  $6,207,152

	
Revenue to:

	Fund Title
	Fund Code
	Revenue

Source
	2004
	2005
	2006

	Open Space Non-Bond
	3522
	36700 - Contribution Private Source
	$100,000
	
	$200,000

	Open Space Non-Bond
	3522
	Interfund loan
	$6,055,744
	
	

	Open Space Non-Bond
	3522
	Bond Anticipation Notes (BAN)
	
	$6,336,652
	

	Open Space Non-Bond
	3522
	39110 - Bond Proceeds
	
	
	$6,307,152

	
TOTAL
	
	
	$6,155, 744
	$6,336,652
	$6,507,152

	
Expenditures from:

	Fund Title
	Fund

Code
	Department
	2004
	2005
	2006

	Open Space Non-Bond
	3522
	0365 Open Space Non-Bond
	$6,155,744
	$6,155,744
	$6,336,652

	Open Space Non-Bond
	3522
	0365 Open Space Non-Bond
	
	$180,908
	$170,500

	
	
	
	
	
	

	
TOTAL
	
	
	$6,155,744
	$6,336,652
	$6,507,152

	
Expenditures by Categories

	
	2004
	2005
	2006

	Salaries & Benefits
	$25,000
	
	

	Supplies and Services
	
	
	

	Capital Outlay
	$6,030,000
	
	

	Other
	$100,744
	$6,336,652
	$6,507,152

	
TOTAL
	$6,155,744
	$6,336,652
	$6,507,152


Note:  This fiscal note does not reflect the previously appropriated $1 million in CFT revenues in Open Space projects #315130 and #315151, which will be used for this transaction.  The appropriation requested here is to cover the balance of the $7 million acquisition costs, associated administrative costs of $80,000, plus projected interfund and BAN borrowing costs and interfund loan costs of $527,152 through anticipated Fall 2006 councilmanic bond sale, less the $100,000 contribution from the Denny Creek Neighborhood Alliance (DCNA) upon closing.  The DCNA has also committed to contribute: (1) an additional $200,000 by November 2006, which is reflected in this fiscal note and will reduce the amount of the anticipated bond sale; and (2) an additional $200,000 by December 2008, which is not reflected on this fiscal note.
